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KNOW ALL WEN BY THESE PRESENTS, Dated May 30,1973

WREREAS, the wadensigaed ... Mitchell .G, lancaster and Penny. K. Jancaster
mi&lng In Grqanille County, Scuth Catoline, whose post office sddress

is ..... 418 Cloverdale.. né..Slmpsonville, , South Caroline ..29681 ...,
betela celied “Dorrower,' are (18} justly indebted to the United Stales of America, scling through the Famers Home Adniniatzation,
United Stotes Department of Apriculture, herein called the “*Government,” as evidenced by one or more certaln prozissory note(s) or
assumplion agreement(s), hereln called “note™ {if more then one note ls described below the ward "nole” as used hesein shall be
conslrued o3 refening to each note singly or all notes ccllectively, as the context ray tequire), said note being executed by Borrower,
beiog payable to the order of the Government in installments as specified thetein, authorizing acceleratlon of the estite indebtednesy at
the eption of the Goverament upon any default by Borrower, and being further described as follows:

. Annual Rate Due Date of Final
Dste of Instrement Principal Amount of Interest Inatallment .
‘May 30, 1973 . $18,500.00 . 71/4% May, 3052006

and
WHEREAS, the note evidences u lonn to Bortower in the princips! amount specified theteln, made with the purpose and intention that

< the Government, at any tioe, may assign the note and Lnause the payment thereof putsuant to the Consolidated Farmers Home Administration
Act of 1961, or Title V of the llousing Act of 1949; ¢nd

VIlEREAS, when paymect of the note is iasured by the Governzent, it may be asslgned from time (o time and ench holder of the intured
pole, in tum, will te the Insured lesdsr; end

WHEREAS, when paymeal of the note is insuted by the Government, the Government will execute and deliver to the lnsured ender along
with the note an insurance endorsement Insuring the puyment of all amounts payable to the Insured leadet in connection with the loan; and

WHEREAS, when payment of the nate is insured by the Goverament, the Govemment by ngteement with the insured lender set forth Ia the
Insursce endorsenent may be entilled to o specified portion of the payments on the gote, o be destgnated the **annual charge'; and

VHEREAS, # condition of the lnsurance of piyment of the note will be that the holder will forego his rights and remedies apainst
Bartower and any othurs in connection with the loan evideaced theseby, as well as any benefit of this instrument, and will accept the
. benfits of such fnsurance in liew thereof, #ad vpon the Govesnment's sequest will assign the note to the Govemmeny; and

¥HEREAS, i1 Is the purpose und inteat of this instrument 1hat, among other things, at all times when the note is held by the Governnient,
or in the eveat the Gosernment shauld assign the Instrument without insurance of the note, thix instrument shatl secure payment of the note;
but when the note 18 held by gn insured Jeader, this instrument shall not secure payment of the note of atlach 1o the debt evidenced thereby,
bul ax 4o the note and such debt ehall constitute an indemnity mortgage lo secure the Gavernment agsinat loss undes its insurance endotre.
ment by tenten of any defaclt by Barrower:

NOW, THEREFORE, in considerstion of the Joan{s) and (£) at all lines when the note is held by the Government, o in the event the
Government should assign this instrument withoul insurance of the payment of the note, to secote prampt payment of the nole and sny
senewals snd extensions thereol and say apreemeats contsiced therein, Including sny provision for the payment of an Insurance of other
charge, (b) at all times when the note s held by an insured leader, to secure performance of Bomower's wgreement hereir. to indemnily and
s hermless the Guverraaent against lobs under its insurance endorsement by reason of sny default by Bomowet, and (¢} in any event and
ot all times 1o secure the proapt payment of all advances sad expenditures made by the Govemment, with intetest, a5 heselnalter described,
3ad the purforance of every covenant and agreement of Borrower contained herein or in sny supplementary agreement, Dosower does
hereby geant, barpain, sell, release, end assign uato the Government, with geners! warmsaly, the following propenty situated in the State of

South Cazelina, County(les) of ...... Lreenville. s

ALL that certain piece, parcel or lot of land together with the buildings and Improve-
ments thereon, situate, lying and being In the County of Greenville, State of South
Carolina, on the Southeast side of Cloverdale Lane and being shown as all of Lot
. 112 on plat of Billingham Subdivision, Section II,récorded in Plat Book 4N, page 79,
. R.M.C. Office for Greenvllle County, South Cerolina, and having according to said
" plat the following metes and bounds, to-wit:

BEGINNING at an fron pin on the Southeast side of Cloverdale Lane, joint comer

Lots 112 and 111; thence S, 10-00 W. 155,8 feet to an iron pin; thence S, 49-40 i
W, 176.1 feet to an fron pin; thence N, 10-40 W, 197,2 fcet 1o an fron pinon - - i+
Cloverdale Lane;tlence with the Southeast side of said Lane as the line, N. 77-05
E. 80 fect to point of beginning. FHA 421-1 5C (Rev. 11-2-10)
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