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TOGETHER with all and singwlar the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident o appertaining, icluding all huill-in stoves and refrigerators, heating, air conditioning, phambing aad clectrical fixtures, wa
to wall carpeting, Jeuces and gates, and any other equipment of fistures now or herealter attaclal, connectid or Ettedd i ;mr manner,
ii lwimlz the intention of the parties hereto that all such fivtures and enuipment, other than household furmituze, be consitered a part of
the realty,

TO NAVE AND TO HOLD alf and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Mortgagor tepresents and warrants What said Mortgagor is seized of the above deseribed premises in fee simple absolute; that
the above deseribed prenises are free and clear of all liens or other encumbrances: that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will fnzever defeml the said premises unto the Moitgagee, its successors and assigns,
fram aud against the Mortgagor and every person whomseever Jawfully claining or to clabn the same vr any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the prineipal and interest on the indebtedness evidenced by said promissary note at the
times and in the manner theeein providad,

9. “That this mortpage will secure the Mortgapee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard Insurance premivms, repairs or other such purposes pursuant to the
provisions of 1his morgage, and also for any loans or advances that may herealter be made by the Murtgagee to the Morgager under
the authority of Sec. 45.55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at the same rate of rates as that provided in said nole unless otherwise agreed upon by the pasties and shall be payable at the
demand of the Mortgagee, unless othenwise provided in writing.

3. ‘That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected], insured
awainst loss by fire, windstorm and other hazards in a sumn not Jess than the balance due hereunder at any time anid in 3 company or
companies aceeplable to the Mortgagee, and Mortgagor dloes hereby assign the policy or policies of insurance to the Mo tagee and
arees that all such policies shall be held Ly the Mortyagce shoudd it so requite and shall include Joss pavable clauser in favor of the
Montgagee; and in the event of loss, Morigagor will give immediate notice thereof to the Mortaagee by registered mail; and should the
Mortgzagor at any tine fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mustgagee may cause
such impsovements to be insured in the name of the Mostgagor and reimburse itsell for the cost of such insurance, with interest as
hereinabove provided, ‘

4, That the Mortgagor will keep all impmvﬁncnts upon the mortgaged premises in peod repalr, and should Mortgagor fail ty do
50, e Mortagee may, at its option, enter upan said premises and make whatever repairs are necessazy and eharge the eapenses for such
repairs to the mertrage debit and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortwagee may at any time require the Issuance and maintenance of insurance upon the life of nni' person obl[)f'ntcd

untler the indebtedness secured hereby tn a sum sufficlent to pay the mortgage debt, with the Montgagee as beneticiary, and it the

pu!:,miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the morigage
cbl. - . .

6. That Mortgapor agrees to pay alf taxes and dther public assessments levied agafust the mortgiged premises on ot before the
due dates theseof aned to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and shonld the Mort.
gagor fail to pay such taves and assessments when the same shall fa)l due, the Mortgagee may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as ahove provided,

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
securcd shall be dishursed to the Mortgagor in perlodic payments, as construction progresses, in accordance witl, the tenns and condi.
tuins of a3 Construction Loan Agreement which is separately execuled but is made a part of this mortgage and incorperated hereln by
reference.

8. That the Mortgagor will not further encumber the premises abave desaribed, without the prior consent of the Mortgagee, and
should the Mortzagor so encumbuer such premises, the Mortgagee may, at its option. declrre the indebtedness hereby secured lo be
immediately due and payable and may fustitute any procecdings necessary to collect salil indebtedness.

9, That should the Martgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness js not pald In full, the Mortgagor or his Purchaser shall be required 1o file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonalile cost as required by the Association for processing the
asstanption, furnbh the Association with a copy of the Conteact of Sale, Bond for Title, or Deed of Conveyance, i have the interest
rate on the Joan balance existing at the time of transfer modified by increasing the intesest rate on the said loan balance to the maxd.
mum rate per annunt pennitted to be charged at that time by applicable South Carolina law, or a Jesser increase in interest rate s may
be determined by the Assoclating, The Association will notify the Mortgager or his porchaser of the new [nterest rate and monthly pay-
ments, and will mail him a new passbook. Showld the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its oplion, may declare the fndebtedness hereby secured to be immediately due and payable and may
institute any proccedings necessaey to collect said indebtedness.

10, That should the Mortgagor fail to make payments of principal and interest as due on the promissory siote and the same shall be
unpahd for a period of thirty (30) days, or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations sel out in this mortgage, the Morteagee, at its option, may write to the Mortgagor at his last known
address giving him thinty (30} days in which to sectify the said default and shouldd the Mortiasor fail to rectify said default within the
sald thirty days, the Mortgagee, may. at fts option, increase the intesest rate on the loan halance for the remaining term of the loan or
for a lesser term to the maximum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly.

11. That should the Mortgagor fail 1o make payments of principal and interest as due on the promissory note and should any monthly
installment become past dute for a period in cacess of 15 days, the Martgagee may collect a “late charge™ not to esceed an amount
equal to five (5%} per centem of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments,

12. That the Mortgagor hercliy assigns to the Mortgagee, its successors and assigns. all the rents, Issnes, and profits aceruing from
the mortgaged premises, retain'ng the tight to collect the same so Jonw as the debt heseby secured is vot in arrears of payment, but
should any part of the principal indebtedness, or Interest, taes, of fire insurance premiunss, le past due and unpald, the Marlgagee
may without natice or further proceedings take over the mortgaged premises, i they shall be occupied by a tenant or tenants, and
colleet sald sents amd profits and apply the same to the indebtedness herehy secum{, without 1iahility 1o account for anything more
than the rents and profits actually collected, Jess the cost of collection, and ‘any tenant is authorized, upon request by Morteagee, to
make all rental payments disect to the Mortgagee. withant Halulity to the Morteazor, until notified to the cantrary by the Moilgagee;
and should said peemises at the time of such defanlt be oocupied by the Mortgagor, the Mertgagee may apply o the Judge of the
County Court or to any Judie of the Cowt of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint.
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after par-
In:!l ﬂl':d cost of collection, lo the nortpage debit without liability ta account for anything more than the rents and profits aclually
callected,

13, That (he Mortgaree, at its option, may tequite the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note secuted herehy is fully paid, the [allowing stms in addition to the payments of principal and Interest provided in said note: a sum
equal 1o the premitms that will neat become due aund payalle on palicies of morteage guaranty fnsurance {if applicible), fire and other

rard Insurance covering the mortgaged propesty, plis tares, and assessments nest due on the mortitaged premises {all a8 estimated by
the Mortgagee) less all sums already paid theeefor, divided by the number of nonths to elapse before ane month ?rior lo the date whea
such premiums. tares. and assessments wall be due and payable, such sums ta hie held by Mortzarce to pay said preminms, tazes and
special assessments. Should these pa{::cnu excerd the amaunt of payments actually made by the Morteagee for tases, assessments, o¢
insurance premiums, the excess may be eredited by the Mortzaree on subenuent payiments to be yade by the Mortgagor; if, however,
said sumns shall be insufficient to make sald payments when the same shall hecote due and payalile, the Martgagor shall pay to
Martzagee any amounts nocessary to make up the deliciency, The Mortgacor fuither agrees that at the end of ten ycars from the date
hereof, Morigazee may, at its option. :lr ly for rencwal of mortgage cuaranty or similar fmurance (if applicable} covering the balance
then remaining due on the motgage rgt. and the Mortgazor mav, at its option, pay the single premitm required for the yemalnin
years of the term, ot the Morigagee snay pay such preminm and add the same to the mnrtgage debit. in which event the Mortgagor sha
tepay to Mortgagre such premivm payment, with interest, at the rate specified in said promissory note, in equal monthly Installments
over the remaining payment period.
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