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¢ ... (INSURED LOANS TO INDIVIDUALS)

KNOW ALL MER DY THESE PRESENTS, Dated .. 12¥, 22, 1973

midiu:in. Greenville R ] : . County, South Carolica, whose post offic :i:reu
it ... Hellams Street, Fountaln Inn , South Caroline ..2.95

anmarsmeieny

beteln calied ''Borrower,”” ate {is) justly Indebied to the United States of Americs, acting through the Farmers Home Administration,
United States Deperiment of Agriculture, herein called the *““Government,' as evidenced by cne ar more certain promissory nate(s) or
nsunption apreement(s), hercin called *note™ (if mote than one note is described below the word “note™ o3 used hetein shafl be
constiued as referring to each note singly or all notes collectively, as the context may require), sald note being executed by Barower,
being payable to the order of the Govemment in inslaliments as specified therein, nuthorizing acceleration of the entire indebtedness at
the option of the Government upon any delault by Botrower, and being futther described ns [ollows:

Annual Role Due Date of Final
Dote of Instriment Principal Amount| of fnderest Instaliment
May 22, 1973 $17,000.00 T May 22, 2006

. : and

¥UEREAS, the note evidences a loan to Borrower in the principal amount specified therels, made with the porpose snd Intention that

the Govesament, st any time, may assign the note and insure the payment thereof pursuant to the Coasolidated Farmers Home Adminlstration
Aet of 1951, at Title V of the Housing Act of 1949; end

YHEREAS, when psyment of the note is insored by the Government, it oy be assigned from Ume to time and each holder of the insured
oole, in tum, will be the insured lendss; and

NHEREAS, when payment of the note is insured by the Government, the Government will execute and deliver to the insuted lender afong
with the note an insursnce endorsement insuring the payment of a1l amounts payable to the insuted lender in connection with the loan; and

YHEREAS, when payment of the cote [s insured by the Government, the Government by agreement with the insured fender set forth i the
Inturance endotsement may be entitled to o specified portion of the payments on the note, 1o be designated the *annval charge'’; and

WHEREAS, a condition of the Insurance of payment of the note will be that the holder will fozego his rights and remedies sqainst
Batrower and any whiess in connection with the loan evidenced thereby, an well as sny benefit of this instrument, and will accept the
benefits of such tnsurance in lieu theteof, ond upon the Govemtaent's request will assien the note to the Govemment; and

YHEREAS, it is the purpose and intent of this instiument that, among othet things, at all timea when the note is held by the Government,
o in the event the Governaent should nssign the Instrument without [nsurence of the nate, this insteumend shall secure payment of the note;
but when the note is held by an insured lender, this instrument shall not secure payment of the note or stach to the debt evidenced theredy,
but &3 to the nete and such debt shall constitute un lndemnity nortguge to secuse the Government ageinst loss undet its insutance endorse-
ment by reasen of any default by Borzower:

NOW, THEREFORE, in consideration of the Toan{s) and (a) at all times when the note is held by the Goverament, or in the evenl the
Government should assign this instrument withou! insurence of the payment of the nate, to secure prompt payrent of the aote and any
teaewals and extensions thereof and any sgreements contained therein, Jncluding any provision for the payment of an insurance ot glher
chatge, (b) at atl times when the note s held by an insored lender, to secure pesformance of Borower's agreement hereia to indemaify and
save harmiess the Government against toss uader ity insurance endorsement by reason of any delault by Bomower, and {c) in sny evenl and
“at all times to secure the prompt paymeat of all advances and eapenditures made by the Govemnent, with intesest, as hereinafler descaibed,
snd the pesformance of evety covenant sad agreement of Borrower contained herein or in any supplemestary agteement, Bartower dors
beteby grant, bargaln, sell, relesse, and assiga unte the Goversment, with geaeral warrsaty, the following property situated in the Stote of

South Carolina, County{ies) cf ...G.ltfﬁ.e.nxil.l.e.... :

All that piece, parcel or lot of land lying, being and situate in the
County of Greenville, State of South Carolina, Town of Fountain Inn,
being shown and designated as Lot No. 8 on a plat entitled “Survey
for Pountain Inn Builders, Inc." prepared by Joe E, Mitchell, RLS,
and revised on Jenuary 12, 1973 and having, according to said plat,
the following metes and bounds, to wit: . :

Beginning at an iron pin on the eastern edge of Hellams Street at the
Joint front corner of Lots 8 and 7 and running thence along the line
of Lot 7S 67-86 W 255.1 feet to an iron pin at the joint rear corner
of Lots 7 and 8; thence along the joint property line of Woodland
Heights Subdivision s 8-00 E 100,
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7 feet to an ircn pin at the Jjoint
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