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TOGETHER with all and singular the rights, members, kereditaments, and appurtenances to the same belonging or in any wa
incident or appertaining, including all built.in stoves and refrigerators, heating. air conditioning, plunbing and electrical fistures, wa
to wall carpetine, fences and gates, and any other equipment or fituzes now or hereafter attached!, connected or fitteid in at::r thanner,
{;‘ being the intention of the parties hereto that all such fixtwres and cquipment, other than hewsehold furniture, be considered a part of

& realty,

TO IAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that sald Mortragar is seized of the above deseribed premises in fee simple absolute; that
the shove deseribed premises are free and cear of all Jiens or other encmbrances; that the Mortiagor is lawfully empowered to cons
vey or encumber the same; and that the Mortgagor will forever defuinl the said premises unto the Mortgagee, its siecessors and assigns,
from and against the Mortgagor and every person whomsoever lawtully claiming or to ¢laim the same or any pat thetead,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the maoner therein provided.

2. That this mertgage wilt secure the Mortgagee for any additional sums which may Le advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public wsessments, hazard insurance premiums, repairs or other such purposes pupsuant to the
pravisions of this mortgage, nnd also for any lvans or advances that may hereafter be male by the Morttagee to the Morteager under
the aulhnrili' of Sev. 45.35, 1962 Code of laws of South Carclina, as amended, or similar statutes; and all sums so advanced shall bear
intetest at the same rale or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing, .

J. That Mortgagor will keep the Improvements on the mortgaged premises, whether now existing or hereafter to be enscted, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due herewnder at any time and in a tompany or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy er policics of insurance to the Moitgagee and
sprees that all such policies shall be held by the Mortgagee should it so require and shall faclude Juss payalle clawes in favor of the
Mortgagee; and in the event of loss, Mortgagor will give lmmediate notice thereof to the Mortgagee by registered mail; ane shonld the
Mortgagor at any time fail to keep said premises insuted or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such Insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged preiises in good repair, and should Mortgazor [l to Wo
s0, the Mortgagee may, at its option, enter upon said premises and make whatever tepaits are necessary aml charge the expenses for such
repairs to the mottgage debt and collect the same under this mortgage, with interest as hereinabove provided,

5. That the Morteagee may at any time require the fssuance gnd maintetance of Insurunce upon the life of any person oblipated
under the indvbitedness secured hereby in a sum surficient to pay the mortgage debt, with the Murtgagee as beneficiary, and il the
Srg:‘liums are not otherwise pald, the Mottgagee may pay said premiums and any amount so paid shall become 2 patt of the mortgage
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0. That Mortgagor agrees to pay all tases and other public assessments Tevied against the morlgaged premises on or before the
duc dates thereof and to exhibit the receipts thesefor at the offices of the Mortgagee inmediately vpon payment, and should the Mart.
5agor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge

ic amounts 30 paid 1o the morigage debt and collect the same under this mortgage, with interest as above provided.

7. That if this morteage secures a “construction loan”, the Mortgagor agrecs that the principal amonnt of the indebtedness hereby
securerd shall be disbursed to the Mortgagor in petiodic payments, as construction progresses, in accordanee with the terms and cordl-
tit}m of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
relerence,

8. That the Mortgazor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Murteator so encumber such premises, the Mortgagee may, at its option, declire the fndebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortuagor alienate the mortzaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid [n full, the Mortuazor or his Purchaser shall e required to file with the Association an
application for an assumption of the mortcage indebteddness, pay the reasonable cost as roquited by the Assocltion for proctssing the
assumiption, fuinish the Associativn with a copy of the Contract of Sale, Bond for Title, or Dewd of Comveyance, amd have the interest
rate on the loan balance enisting at the tme of tramfer modiffed by increasing the interest rate on the said Joan balance to the maxh
mum rate per anniem permitted 1o be charged at that time by applicable Sonth Caroling law, or a lesser Increase in inteiest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new intetest rate and monthly pay-
ments, and will mail him a new passbiook, Should the Mortgavor, o his Purchaser, fail to comply with the provisions of the within
parasraph, the Mortzagee, at its option, may declare the indebtedness hereby secured to be immediately due and payable and may
{nstitute any proceedings necessary to collect said indebteviness,

:0. That should the Mortgagor fal to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30} days. o if thete should be any failure to comply with and abide by an{ ly-laws or the charter of
the Mortgagee, or any stipulations set ont In this mottgage, the Mottagee, at its option, wmay write to the Mortgagor at his hs} Lnown
sddress giving him thirty (30) days in which to zectify the said default and shonld the Martgagor fail to rectify sail default within the
said thirty days, the Mortgagec, may, at ils option, Increase the {nterest rate on the loan balance for the remaining tetm of the loan or
for a lesser teren to the mavimnm rate per antum permitted o be eharged at that time by applicable South Carolina law, or 2 lesser
Increase rale as may e determined by the Assoclation, The monthly payments will he adjusted accordingly.

11, “That should the Mortraror fail to make paymients of principal and interest as due on the promissory note and should any monthly
installment become past due for 3 period in excess of 15 diys, the Mortgagee may collect a “late charge™ nat to exceed an amount
equal to five (5%} per centum of any such past duc installment In order 1o cover the evtra expense incident to the handling of such
delinquent payments, :

12, That the Morteagor hereby assigns to the Mortgagee, iis successors and assigns. all the rents. issues, and profite aceruing from
the mottgagedd premises. retaining the right to collect the same so lony as the debt herehy secnsed is not in areears of paymicat, but
should any part of the principal indebteduess, or interest, taxes, or fite fnsurance premimas, be past due and unpaid, the Mortzagee
may withaut notice nr further proceedings take over the morteaged premises, if they shall e oconpicd by a tenant or tenants, and
coliect sakd rents and profits and apply the same to the fndelitedness herey secured, withont liabiitity to account for anything mote
than the rents and profits actually collected, less the cost of collection. amt any tenant it authorized, upan rouest by Morteacee, to
make all rental payments direct 1o the Murtgagee, without lhhﬂ‘:’:{ to the Morteagor, until notified to the contrary by the Morteagee;
and should said premises at the time of such default be nconpled by the Morteagor, the Mortgagee may apply to the Judce of the
County Court or to any Judge cf the Court of Conimon Fleas who shall be resident or presiding in the county afesaid for the appoints
ment of a receiver with authority to take possession of sald premises and collect such rents and profits, applying saidl cents, alter pay-
in lliuc rost of collection, to the morgage debt without liability 12 account foc anything more than the rents and profits actually
collected,

13. That the Morteagee. at its option, may sequite the Morteagor lo pay to the Morteagee, on the fint day of each month until the
nole secinel hereby b fully paid, the following sums in addition to the payments of principal and interest proviled In waid pole: a sum
erual to the premiums that will nest become due and payable on policies of inortgage aranty insurance (il applicalie), fire and other
hazard Insurance coreting the mortzaced property. plus taves. aml assevments neat due on the martgaped presises (all as estimates] by
the Mortgzagee) Joss all sums already paid thesefor, divided by the number of montls 1o elane before one month Yriﬂt to the date when
such premiums, taves. and assessments will be due aml payable, such stms to he held by Mottagee to pay said preminms, tares and
special assewments. Should these paymients esceed the amannt of payments actially made by the Mattesgee for Lases, assessments, of
insueance premitms, the evceds may be credited by the Mortzager on sulseguent payments to be made by the Mortgagae: il, however,
sakl sums shall e insulficient 10 make sakl payments when the same shall hecome due and payahle, the Mortgagor shall pay ta the
Motgagee any amounts eevesvary to make up the deficiency. The Morgazor firther agrees that at the ol of ten years from the date
bereol, Mortgagee may, at its option, am)ly for terewal of morteage puaranty or similar fwswrance (if applicalile) covering the halance
thea remainir e due on the morteage debt. and the Magtzagor mav. at its option, pay the single m.m. recquired for the lrﬂninln1
years of the tern,. or the Martzacee may pay sxh premivme and adil the same to the mortzage debit. in which event the Morteator shal
tepay to Mortgages such premivm payment, with interest, at the gate specilied in sakl promisory note, in equal monthly (nstallments
over the remaining payment period,
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