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TOGETIEN with all and sivgular the rights, membets, hereditaments, and appurtenances to the same belonging or In any wa , RN I

: incident or appertaining, including all built-in’ stoves andl refrigectors, heating, air conditioning, phembing and electrical {ivtures, wa . S R

i to wall carpeting, fences und gates, and any other equipment o Fivtres now or herealter attachied, connected or fitked i amy manner, S

i i} huilui: the inteation of the parties heteto that all such Fistures and equipment, otbier than household furniture, be considered a pait of
the realty. :

TO HAVE AND TO HOLD #ll and singular the said premnises unto the Mortgagcee, its successors and assigns forever, - B P

! The Mortgagor repeesents and warrants that said Mostgagor is seized of the above described premises in fee simple absolute; that
i the abuve lfl'sclihl‘d premises are free and dear of all liews or other encumbrances; that the Mongagor is lwfully empowered 1o con-
vey or encunubier the same; and that the Mortgagor will farever defend the said premises unto the Mortgayee, its suceessors and assigns,
0 from and against the Mortgagor and every person whomsoever lawfully claiming or to claini the same or any part thereof,

’ THE MORTCAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by sald promissory note at the
times and fn the manner therein provided,

2, 'That this mortgage will secure the Mottgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of tases, or public assessments, hazard insurance premivgns, repairs or other such purpases pussuat to the
o ! provisicts of this mortgage, and als for any loans or advances that may hereafter be made by the Mortgagee to the Morteagor under
. : . the anthority of See, 4555, 1962 Code of laws of South Carolina, as amended, or similar statutes; ard all sums so advanced shall bear
interest at the sane rate or rates as that provided in said note nnless otherwise agreed upun by the pasties and shall be payable at the
demand of the Mortgagee, unless utherwise provided in writing.

8. ‘That Martgagor will keep the improvements on the mostgaged premises, whether now existing or hereafter to be erected, jnsured
against Joss by fire, windstorm and other hazards in a sin not Jess than the halance due hereunder at any time and in a company of
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mastgagee and
agrees that all such policies shall Le eld by the Martgazee should it so requite and shall include Joss payable chimses in favor of the
Mortgagee; aned in the event of loss, Mongagor will gise immediate notice thereof to the Mortgagee by registered mail; atul should the
Mortgagor at any time fait to keep sail premises insured or fail to pay the premiums for such fnsurance, then the Mutgagee may canse
such improvements to be insured in the name of the Mortgagor and: rcimEurse itself for the cost of such insuranve, with Interest as

hereinabove provided,
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4. That the Mortgagor will kecp all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
50, the Mortgagee may, at its option, enter upon sald pretises aml make whatever repairs are necessary antl charge the eapenses for suc
repairs 1o the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5, That the Mortgagee may at any time require the issvance and maintenance of insurance tpon the life of auy person obligated
untler the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Morlzagee as bcnelici:l?'. and if the
5"[:;"[“"“ are not otherwise paid, the Morigagee may pay said premiums and any amount so paid shall become a patt of the mortgage
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6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhilit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gagor {ail to pay such tases and assessments when the same shall falt due, the Mortgagee may, ab its option, pay the same and charge
the amounts so pald to the mortgage debt and collect the same under this mertgage, with fnterest as above provided.

7. That if this mortzage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
| secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the teums and condl- _ ;
(it}lls of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by ) ;
reference. :

8. That the Mortgagor will not further encumber the premises ahove deseribed, without the prior consent of the Moitgagee, and
shouldt the Mortgagor so encumbier sich premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to
immediately due and payable and may institute any proccedings necessary to collect said indebtedness.

9, That should the Mottgagor alienate the morteaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and ) 1.
the within mostzage indebtedness is not paid in full, the Mortgagor of his Purchaser shall be tequired to file with the Assoclation an -
application for 8o assumption of the mortgage Indebtediess, pay the reasomable cost as required] by the Association for processing the
assunplion, furnish the Assoctation with a copy of the Contract of Sale, Bond for Title, or Deed of Canmveyance, and have the interest
tate on the loan balance existing at the time of transfer modified by increasing the interest rate on the saitl Joan balance to the maxl-
mum rale pee anntun peemitted to he charged at that time by applicable South Carolina Law, or a lesser increase in integest rate as may
be deternined by the Association, The Association will notify the Mortgagor or his purchaser of the new Interest rate and monthly pay-
ments, and will mail him a aew passhook, Should the Montzagor, or his Purchaser, fail tu comply with the provisions of the within :
paragraph, the .\ln;:ragcc. at its option, may declare the indebtedness hereby sectizedl to be immediately due and payable and may ;
institute any proceedings necessary lo collect sald indebtedness. - <

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be \
unpaid for a period of thirty (30) days, or if there should be any failure to comply with and ahide by any by-laws or the chagter of
the Mortgagee, or any stipulations sct out in this motigage, the Martazgee, at ils aption, may write to the Mortgagor at his last known
: address giving him thirty (30} days fn which to rectify the said defavlt and should the Mortgagor fail to rectify satd defanlt within the .
P said thirty days, the Martgagee, may, at its oplion, increase the interest rate on the lnan halance for the remaining tenn of the loan o !
for a lesser termt to the maximum rate per anmum permilted to be charged at that time by applicable South Carolina law, or a lesser o t
increase rate as may be determined by the Association. The nonthly payments will he adjusted accordingly., :

i 12 That should the Mortzazor fail to make payments of principal and intetest as duic on the promissory note and should any monthly
: installment become past due for a petiod In excess of 15 days, the Mortgagee may collect a “late charge™ not to exceed an amount
equal o five {5%) per centum of any such past due installment {n order lo cover the extra eapense incident to the handling of such
delinquent payments, )

the mortzaged premises, retaining the right to collect the same 50 longt as the delit herely seomed Is oot fn arrears of payment, but
should any part of the principal indebteduess, or Intetest, tases, of fire fusurance premiums, be past due and unpald, the Mortgagce
m.'lr without notice or further proceedings take over the mortgaged premises, if llwr shall be occupied Dy a tenant or tenants, and
: collect said rents and profits and :lpplr the same to the dmlelitedness hereby seensed, without Tability to account lor anything more
' than the zents and profits actually collected, less the cost of collection, and any tenant is anthorized, upan request by Mortgagee, to _

make all rental payments direet to the Mortezgee, without liahi!illy to the Marteagor, unti) potified to the contrary by the Moitgagee; )

and should sald premises at the time of sueh default be ocenpial by the Martzagor, the Mortgagee may apply to the Judge of the ‘ ‘

County Court or to any Judee of the Comt of Conmon Pleas who shall he resident or presiding I the county aforesak] for the appolnt. i .
; ment of a receiver with anthority to tuke possession of sahl premises and collect such rents aid profits, applying sald rents, after pay- . d
! inﬁ tl:sd cost of collection, to the mortgage debt without Jiability to account for anything more than the rents and profits actually .
Coilected, ]

13..That the Morteagee, at its option, may require the Mortgagor to pay to the Mortearee, on the fiest day of each month until the
: note secured hereby Is fully paid, the following s in aduition 1o the payments of principal amd interest provided in said note: 2 sum
equal to the preminms that will nest become due and pavable on policies of mortzage goaranty insurance (il applicable), fire and other ]
rard esurance covering the mortraed propeity, plus tawes. and assessments neat due on the mortgaged preutises {all as estimated by i
the Mortzagee) les all sume aleeady paid therefor, divided by the number of nonths te elapee hefare ane month rdnr 1o the date when |
. , sich premiums, taves, and awessments will be due and payable, such sums to he hehd by Mortzagee o pay said premiums, tazes and '
: UL special assessnents, Should these payinents exceed the amount of payments actally made Iw the Morteagee for tases, assessments, or
: AR insmrance preminms, the excess may be credited by the Mortzazee on subwquent payments to be made by the Morteagor: if, however,
! . L _said sums shall be insulficient to make said payments when the same shall ,mmw due and payable, the Mortgagor shall pay lo the
i Mortcager any amounts necemary 1o make up the deficiency. The Mortzagor further aerecs that at the ewd of ten years from the date
. hereal,' Marteages may, at its option. apply for renewal of montgage euaranty or similar inseance (if applicable) covering the balance . J
P then remixining dve on the morizage J:elbt. and the Morigagor mav. at its option, pay the single preminm gequired for the remaining
i _ years of the term. or the Mottgagee may pay such premium and add the same ta the mortzape debit. in which event the Mortzagor shall
i repay to Mortaagee such premium payment, with intercst, at the rate specifiedl in said promissory note, in equal monthly installments
i ovet Ihe remaining paymnent penod. .

| 12. ‘That the Morigagar herehy assiuns lo the Mortgagee, its successors and assigns, all the rents, lssues, and profits accming from
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