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TOGETHER wilk all and singular the rights, membets, hereditaments, and appurtenances to the same belonging or in any mnﬁ
ident or appertaining, including afl built-in stoves and refrigerators, heating, air conditioning, plumbing aud electricat fixtures, w
to wall carpeting, fences and gates, and any other equipment or fixtures pow or fiereafter attachied, conmected or fitted in ngr manher,
gl being the intention of the parties hereto that all such fistures and equipment, other than household furniture, be considered a part of

e realty. . . i it .

- TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Mergagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or ather encranbrances; that the Mortgagor is hiwfully empewered to con-
vey or encunber the same; and that the Mortgagor will forever defend the sid premises uuto the Mortgagee, its suctessors and assigns,
from and against the Mortgagor and every person whomsoever Jawfully elaiming or to claim the same or any pat thereyf,

THE MORTUAGOR COVENANTS AND AGREES AS FOLLOWS: ) : S

1, That the Mortgagor will promptly pay the principal and interest on the Indebledness evidenced by said promissory note at the
times and in the manner therein provided, :

2. That this mortgage will secure the Mortgagee for any additlonal sums which may be advanced hereafter, at the option of the

Mortgagee, for the payment of taes, or public assessments, hazard insurance premiun, repairs o other such purposes pursuant to the .

provisions of thir mortgage, and also for any doans or mivinces that may hereafter e made by the Mortzagee to the Mortgagor under
the uuthurilr of See, 45-55, 1942 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shalt bear
fnterest at the same zate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgapee, unluss otherwise provided in writing. . :

3. That Mortgagor will keep the improvements on the mortgaged prensdses, whether now existing or herealter to be erccted, insured
agatnst Joss by fire, windstorm and other hazards in a sum not less than the bafance due hereunder at any thue and in a company ot
mmpan[cs‘aut-plable to the Mortgagee, and Mortgagar dous hereby assign the policy or policies of mstrance to the Morgagee and

. akrees that all such policies shall be held by the Mongagee showld it so require and shall include luss payable clanses In favar of the

Mortgagee; and in the event of loss, Mertgagor will give inmediate notice thereof to the Mortgagee by segistered mail; and should the
Mortgagor at any time fail to keep said premises insured or fait to pay the premiums for such Insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mottgagor and reimburse itself for the cost of such insurance, with interest as
herelnabove provided, : ’ '

4. That the Mortgagor will keep all Improvements upon the mortgaged premises in good repair, and showld Mnrtgagor fail to do
50, the Mortgagee may, at its option, coter upon sakl premises and make whatever repairs are necessary and eharge the expenses for such
repalrs lo the mortgage debt and colleet the same ender this mortgage, with interest as hereinabove provided,

5. That the Mortgagee may at any time require the fssuance and maintenance of insurance upon th life of any person oblizated
under the indelitedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgaee as beneficlary, and if the
grli-;ln[ums are not otherwise p.lid,, gh_c__..\longngcc may pay said premiums and any amount so paid shall bevonie a part of the martgage

6. That Morlgager agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the

due dates thezeof and to exhibit the receipts therefor at the offices of the Mortgayce fmmediately upon paymient, ard should the Mort-

agor fail to pay such taves amd assessments when the same shall fall due, the Mortpagee miay, at ils option, pay the same al charge
the amounts so paitl to the moartgape debt and collect the samie under this mordgage, with interest as above provided. '

7. That if this mortgage secutes a “construction loan”, the Morteavor ageees tiat the principal amount of the fndebledness hereby
secured shall e dishursed to the Mortgagor in periodic paymeats, as combruction progresses, in accordance with the teans and condi-
llofns of a Construstion Loan Agreement which fs separately executed hut is made a part of this mortgage and fncorporated herein vy
relerence.

8. That the Mortgazor will not further encumber the premises above described, without the prior consent of the MortRagee, and
should the Mortitagor so encumber such premises, the Muttgagee may, at its option, declare the indebtedness herehy secured to be
Immediately due and payable and may inetitute any proceedings necessary to collect satd indebtedness,

9. That should the Mortgagor alienate the mortgaged premises hy Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgare Indebleduess is not paid in full, the Mortgagor or his Purchiaser shall be required to file with the Association an
application for an assuniption of the mortgage Indebitedness, pay the reasonalile cost as required by the Association for processing the
asmmption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deell of Conveyance, and have the interest
rate on the loan halance esisting at the time of transfer modified by increasing the interest rate on the said loun balance to the masl-
mum rate per anoum permitted to be charged at that time Ly applicable South Carolina law, or a lesser incoease in inlerest rate as may
be delermined by the Association. The Association will notify the Mortcagor or his purchaser of the new interest rate and monthly pay-
ments, and’ will mail him a new passheok, Should the Mottaror, or his Purchaser, fail 1o comply with the provisions of the within
paragraph, the Mortgagee, at jis option, may declare the indebledness herely secuted to be imemediately due amd payable and may
institute any proceedings necessary to collect said indebtedness,

10, That should the Mortgaror fail to make payments of principal aml interest as due on the promissory nate and the tame shall he
unpafd for a period of thirty (30) days, o¢ if there should be any failure to comply with and abide hy any byJaws or the charter of
the Mortgagee, or any stipulations sct ont in this mortgace, the Mottgager, ul its eption. may write to the Mortgarer at his last known
address giving him thirty (30) days In which to rectily the said default and shaulil the Mortgaxor fail to rectify said defanlt within the
said thirty days, aie Mortgagee, may, at its option, Increase the interest rate on the Toan halance for the remaining term of the loan or
for a lesser term to the masimum rate per annum permitted to be charged at that time hy applicalle South Carolina law, of a leiser
~Krease rate a3 may be determined by the Association, The monthly payments will be adjisted accordingly.

11, That shoukl the Mortgagor fail to make payments of principal and interest as e on the promissory note and should any monthly
Installment become past due for a perfod in excess of 15 days, the Mortgagee may collect a “late chatge™ not to excewd an amount
equal to five (5% ) per centum of any such past due Installnient Jn order to cover the eatra eapense incident to the handling of such
delinquent payments.

12. That the Mortgagor herehy assigns to the Mostpapee, its successors and assigns. all the ients, fssues. and profits accruing from
ie morlge¢rd premises, refaining the right to colleet the same s0 long a5 the debit herehy secureed fs nob in arrears of payment, but
should any part of the principal indelitedness, or inlerest, tanes, oz Fite fusurance peetninms, be past due and unpaid, the Mortgagee
may without .otice or further proceedings take over the morteaged premises, if they shalt be oceupied by a tenant or teants, and
collect said rents wnd profits and apply the same ta the hidehtalness herehy scured, without liahility to acount for anything more
than the rents and profits actually collected, less the cost of collection, amdd any tenant is anthorbesl, upon request by Mortgages, to
make all rental payments direet to the Mordgagee, withont lhhililf' to the Mertgagor, until potifiel ta the contrary by the Mortzagee;
and should said premises at the time of such default be occupied by the Mortgagor, the Mostgagee may apply 1o the Judee of the
County Court or to any Judee of the Catnt of Common Pleas who shall b reviddent or presicing fn the connty aforesakil for (he appoint-
menl of a receiver with authority to take passesion of sid premises amd collect such sents amd profits, applying sakd rents, after par-
inzl the cost of collection, to the mortitage debt without liability ta account for anything mose than the rents and profits actually
ected.

13. That the Morizapee, at its oplion, may fequite the Mordgagar 1 pay ta the Morteagee, on the fint day of each month until the
nole sectired hereby i fully patl, the following sums in addition fo the payanents of principal aml interest proviled in 11kl nole: a stm
equal to the promituns that will nest hecume due and payable on policies of morteae guacanty imatance (if appheabile), fire amd other

7an] insurance covesing the mortgaged property, plus taves, and aswesstients nest due on the mmtzazal premiws (all as estimated by
the Martgagee) less all sums alrcady paid therefor, divided by the number of moaths to clipne helore ane month rtiur to the date when
such premiums, taves, and asessments will be doe and payalile, sach sums to be hekd by Motigaoee 1o pay wabd preminng, tes a
special assesunents. Shoubd these payments exeeed 1he amomt of payments actially made by the Marteagee for 1ates, assevments, of
Intirance premivms, the eveess may be credited by the Moteagee an mhu-:’nrnl Rayments to be made by (he Mortgagor; if, however,
12id sums shall be imsufficient to make sahl payments whon the same shall bevome due and payable, the Mortgagor shall pay lo the
Mortagee any amonnts necestary to make up the ieficiency. The Mortitazor finther aerees that at the end of trn yrars from the date
bereof, Mottitagee miay, at ite option. apply for remewad of mortgase mtacsnty of sinulat inwiance (if applicable) omring the halance
then temaicivg due on the nundgaye dr'bt. amd the Morteagor mav. at its oplion, pay the sinche premitin required fr the remaining
yrars of the te'm. or the Mortzagee may pay such preminm amd sdd the came to the marteage dob, in which event the Mortzazue shall
repay te Mordgazree sich preminm payment, with interest, a8 the rate specified in skl prombaory pote, in cquad monthly installments
over the remaining payment penod,
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