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{ TOCETHEN willy all and singular the sights, menthers, hereditaments, amd appurtenances to the same lelonging or in any wa
incident or appertating, ichding all Luiltin stoves amd refrigerators, heating. air conditioning, plumbing and electrical flivtures, wa
to wall carpeting, fences and pates, and any other equipment or fidtures now or hereafter attachsl, conneeted or fitted in any wanner, .
I; bvimiz the intention of the parties hereto that all sueh fistuzes and equipment, other than houselold fuenituee, be considered 2 part of ‘ "
the realty,

‘TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Mortgagor represents and warcants that sait Mortgagor is scized of the above deseribed premises in fee simple absolute; that
the above descrilied premises are free and dear of all liens or other eocumbrances; that the Mortgagor is lawlully empowered 1o cons
vey or encamber the same; and that the Mortpagor will forever defend the said premises unta the Muttgagee, its suceessors and assigns,
from amd against the Mortgagor and every person whomsoever lawfully elaming or o claim the same or any part thereol,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

: L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
! ‘ times and in the manner therein provided,

2, That this mortgage will secore the Mortgagee for any additional sums which may be advanced hercalier, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard jnsurance premimus, repaies or other such purposes purstrant to the
provisions of this mortyage, and also for any Joans or advances that may heteafter be made by the Mortgagee to the Mortgapor undee
the authurity of See, -13-35, 1952 Code of laws of South Carolin, as amended, or similar statutes; aml all sums so advanced shall bear
interest at the same rate o rates as that provided In said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided In writing.

3. "Fhat Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
apainst loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and dn a company or
' compinics aceeptable to the .\lurlgaﬁce. and Mortgagor does hereby assign the policy or policles of insurance to the Mortgapee and

agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable clauses in favor of the
Mortzagee; and in the event of loss, Mortgagor will give Immediate notice thercof to the Mortgagee by registered mail; and should the i
Mortyagor at any time fail to keep said premises jnsured or fail to pay the premiums for such insurance, then the Mortgayee may cause l !
-such bmprovements to be insured in the name of the Mortgagor and reimburse jtself for the cost of such Insurance, with interest as - !
hervinabove providéd, - ’ o ) i

iege re . .. -

4. That the Mortgagor will keep all In'mmvcmcnls upon the mortgaged premises in.good repair, and should Mortgagor. fail to da
sa, the Mortgagce may, at its option, enter upon said ‘premises ind make whatever repairs are riccessary and charge the expenses for such
1epairs to the mortgage debt and collect the same under this mortgage, with interest as-hereinabove provided. .

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person ohlhi'nled

under the indebteduess secured hereby in a sum sufficient to pay the morigage debt, with the Mortgagee as beneficiary,-and. if the

pu};:lr}!ums are ot otherwise paid, the Mortgagee way pay said premiums and any amount so paid shall become & part of the mortgage
3 . . . Ll

6. That Mostgagor agrees to pay all tases and other public assessments levied against the mortgaged premises on or before the
due dates thereof amd to exhibit the receipts therefor at the offices of the Mortgagee immiediately upon payment, and should the Mort-
; Fanor fail to pay such tuxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortpage, with interest as above previded.

: 7. That if this mortgage secures 2 “construction loan®, the Mortgagor agrees that the principal amount of the indebtedness hereby

secured shall he dishursed to the Mortgagor in periodic payments, as construction progresses, in accondance with the terms and condis
. tuim of a Construction Loan Agrecment which is separately executed but Is made a part of this mortgage and incorporated herein by
‘ teference, .

| o 8, That the Mortgagor will not fucther encumber the premises above described, without the prior consent of the Mortgages, and
A ' should the Mortzacer so eacumber such premises, the Mortgagee may, at its uption, declare the indebtedness hereby secured to be
) immediately due and payable and may ingtitute any proceedings necessary to collect said indebledness.

! 9, That should the Morizagor alienate the mortgaged premises by Contract of Sale, Bond for Tille, or Deed of Conveyance, and
i ; the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be tequired to file with the Assoclation an
i application for an assumptivn of the mortyage fndebtedness, pay the reasonable cost as requitell by the Association for processing the
assupption, (urnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the Inlerest
rate on the loan balance existing at the time of transfer modified by inereasing the interest rate on the said Joan balance fo the maxi-
mum rate per annum permitted to be chasged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
! be determined by the Association. The Assochation will notify the Mostgagor or bis purchaser of the new interest rate and montkly pay-
wenls, and will mail him a new passbook, Should the Mortgagor, or Nis Purchaser, faf to comply with the provisions of the within
paragraph, the Martgagee, at its option, may declare the indebtedness heeby secured to be fmmediately due and payable and may :
{nstitute any proceedings necessay to collect said indebtedness. ¢

10. That should the Mortgagor fail 1o make payments of peincipal and interost as due an the promissory note and the same shall be
unpakl for a period of thirty {30) days, er If there should e any failure to comply with amd abide by any byJaws or the charter of
the Mortgtagee, or any stipulations st out in this mortgage, the Mortzagee, ut its option. may write to the Morigagor at his last known
address civing him thirty (30} days in which to rectify the sad default and should the Morteagor fail to tectify said default within the.
aaid thirty days, the Mortgagee, may, at its option, increase the inlerest rate on the Joan halance for the remaining Vern of the Toan or i
for a lesser term to the maximum rate per annum permitted to be cliarged at that time hy applicalde Sonth Caroling law, or a Jesser
increase rate as may be determined by the Association. The monthly payments will be adjwsted accordingly. !

11, That should the Mortgagor fail to make payments of principal and interest as due on the promnissoty note and should any monthly
installiment become past due for a period In excess of 15 days, the Mortgagee may_collect a “late charge™ not 1o exceed an amount
. equal to five (5%) per centum of any ‘such past due Mnstallment in order to cover the eatra expense incident lo the handling of such 5
i ! delinquent payments,

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns, all the rents, fssues, and profits accruing from
the mortgaged premises, retaintng the tight to collect the same so Tong as the debt heteby securel Is not i arrears of {u}ment. but i
. should any part of the principal indehtedness, or fntetest, tanes, ot {ire fnsurance premiums, be past due and unpaid, the Mortgagee ! .

P may witlout notice or lurther proceedings take over the tartpaged premises, if they shall be occupied by a tenant or tenants, and 1 :

: colfect said rents and profits and nppl])' the same to the indebtedness herely seenred, withont lialility to acvount for anything more oo

than the rents and profits actially collected, less the cost of collection, and ‘any tenant is anthorized, wpon roquest by Mortgagee, to ' RE

mabe all rental payments direct ta the Mortgagee. without lability to the Maortzagor., until notificd to the contrary by the Mostgagee; i N E

. and should said premises at the time of snch defaull be occupied by the Morigagor, the Moutgagee miay apply to the Judge of the ! K

' County Court ot to any Judge of the Court of Common Pleas who shall be resldent of peesiding [n the connty aforesaill for the appolnt. : 2

: menl of a receives with anthority to take possession of safd premises and collect such rents and profits, applying said reots, after par- ’

, ! mﬁ lf;:d cost of collection, to the mortgage debt without lability 12 account for auything more than the rents and profits actually *
i collected,

: 13. That the Mortragee, at jts option, may require the Mortzagor to pay to the Mortgagee, on the first day of each month uniil the .
! + nole secured herely is fully paid, the following sums in adilition to the payments of principal and interest provided in sakd note: 1 sum !
equal to the premiwas that will nest lecome 1lue and payahle on policics of morntzace guaranty insirance (i applicable), fire and other '
. hazard insurance covering the mortraged property, plus taxes. and assessments nert due on the martaged premises (all as estimald by
! the Morteagee) loss all sums already paid therefor, divided by the number of manths to clapse before one manth priot to the date when
! such premiums, Laves. and assessments will be due and payable, such sums to be held by Mortagee to pay said premiuns, tases a
I apecial astessments. Should these payments evceed the amonnt of payments actually made by the Mosteagee for Laxes, asseasments, or
' * insurance premfumy, the ercess may be credited by the Mortragee on sibeenuent payments to be made by the Morteagor: if, however, -
s3id sums shall be insufficient to make sald paymnents when the same shall iecome due ami payalde, the Mortpagor shall pay to the
Mortzagee any amounts necessary to make up the deficiency, The Martzagar fsther agrees that at the enl of ten years from the date
vof, Mortgagee may, at its option. apply for renewal of mortrage xuaranty or similar insurance {if applicate) conering the halance
n remaining due on the marteage debt, and the Mortragor mav. 3t its option, pay the single preminm tequired for the rcmalm
years of the tenn, or the Mortgacce may pay such preminm and add the s2me tn e mortgage debi, in which event the Morteagor
repay to Mortgagee such premium payment, with intercst, at the rate specified in said promissory note, in equal monthly installments
over the remaining payment period. ' !
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