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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
Incident or appertaining, Includiny all built-in stoves and refrigerators, heating, air conditioning, plunthing and electrical fixtuses, w
to wall carpeting, lences and gates, and any other equipment or fixtures now or herealter attached, contected or fitted in “J:f manner,
g‘ being the intention of the parties hereto that all such fixtures and equipment, other than household furnituse, be considered a patt o

e realty. ) ‘ : Lo :

TO HAVE AND TO HOLD all and singular the sald premises unto the Mortgagee, its successors and assigns fotever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above deseribed premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgigor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every pesson whomsoever lawfully claiming or to claim the same or any part thereof, o

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1, That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided, t.

2. That this niortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the

provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee lo the Morteagor under

the aulhorilr of Sce. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at the same rate or tates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided In wriling,

3. That Mortgagor will keep the finprovements an the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the bafce due hereunder at any time and In a company or
cotipanies acceptable to the .\laﬂg:tfce and Mortgagor does hereby assign the policy or policies of insurance to the Morlgagee and
agrees that all such policies shall be held by the Martgaxee should it so require and shall include loss payable clwnses in fiwor of the
Mortgagee; and in the event of loss, Mortgager will give immediate notice thereof to the Mortgages by registered muail; and should the
Mortgagor at any time fafl to keep said premises insured or fail to pay the premiums for such insurance, then the Murtgagee may cause
such improvemeats to be insured in the name of the Mostgagor and reimburse itself for the cost of such insurance, with interest as
heteinabove provided.

4, That the Mortgagor will keep a!i improvements upon the mortgaged premises in good cepair, and should Martgagor fall to do
50, the Mortgagee may, at its option, eotes upon said premises and make whatever repairs ate necessary and charge the expeuses for such
repaiss to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided,

5, That the Mortiagee may at any time require the issuance and maintenance of Insurance upon the life of an?! person nbli_faled

under the indebtedness secured hereby in a sum sulficlent to pay the mostgape debt, with the Mortgagee as beneficiary, and if the

pre:'nlums are nol otherwbe patd, the Mortgagee may pay sald premiums and any amount so paid shall become a part of the mortgage
eht,

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises an or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgapee inmediately upon payment, and should the Mort-
ﬁtgur fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge

¢ amonnts so pald lo the mortgage debt and collect the same under this mertgage, with interest as above provided.

7. ‘That if this mortgage secures a “construction loan”, the Mortgagor aprees that the principal amount.of the indebtedness hereby
secured shall be dishursed to the Mortgagor in peridic payments, as construction progresses, in accordance with the terms and cpndi-
!lt}ru af a Construction Loan Agrcement which is separately exccuted but is made a part of this montgage and incorporated herein by
reference.

8. That the Mortgagor will nct furthet encumber the premises above described, without the prior consent of the Maitgagee, and
should the Mastgapor so encumber such premises, the Mortgagee may, at its option, declare the fndebtedness hereby sccured to be
immediately due and payable and may Institute any procecdings necessary to collect sald indebtedness.

9, That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Band for Title, or Deed of Conveyance, and
the within mortgage Indebtedness fs not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumiption of the mortgage indebtedness, pay the reasonabile cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the Interest
zate on the loan bialance existing at the time of transfer modified by increasing the interest rate on the said Joan balance o the maxd-
mum rate per anntim permitted to be charged at that time by applicalle South Carolina law, or a lesser increase in interest rate as may
be determined by the Association, The Association will nutify the Mortzagor or his purchaser of tie new interest rate and monthly pay-
ments, and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Morigagee, at its option, may declate the indebtedness hereby secured to be immediately due and pavable and may
Institute any proceedings necessary to collect said indelitedness,

10. That should the Mortgagor fall to make payments of principal and interest as due on the promissory note and the sane shall be
tnpald for a petiod of thirty (30) days, or if there should Le any failute to comply with and abile by any by-laws or the charter of
the Mortgagee, or any stipulations sct oul in this mortgage, the Mortgagee. at its optian, suay write to the Mortgaror at his last known
address piving him thirty (30) days in which to rectify the said default 2nd should the Mostearor fail to rectify said default within the
said thirty days, the Marlgagee, may, 3t its aption, increase the interest sate on the loan halanee for the remaining tem of the loan or
for a Jesser term to the mavimum rate per annum permitted to be charged at that time by applicable South Carolina faw, or a lesser
increase rale as may be determined by the Association. The monathly paymients will be adjisted accordingly, ', ‘

11. That should the Mostragor f1il to mabke payments of principal and interest as due on the promissory note an should any monthly
Installment becume past due for a period in excess of 15 days, the Mortgazee may collect a “late charge™ not to exceed an amount
equal to five (5%) per centum of any such past due fnstallment In order to cover Ui eatra evpense incident to the handling of such
deunquent payments.

12, ‘That the Mortgagor hereby assinns to the Mortgagee, its successors and assigng. all the rents, lssues, and peofits accruing from
e mortgaged jaemises, retaining the tizht to collect the same so long as the delit herehy secued is not in arrears of payment, but
should any part of the principal indebtedness, or interest, Laves, or fire imsurance preminms, he past due and unpaid, the Mortzagee
mar without notice or further procecdings take over the mortgaged premises, if they shall he occupied hy a tenant or tenants, a
collect 1aid rents and profits and apply the same to the indebtedness herehy secured, withont liabitity to account for anything more
than the 1ents and profits actually collected, Jess the cost of collection, and any tenant is anthocdzed, upon request by Morlragee, to
make all rental payments direct to the Mortagee. without Ilalnililf' to the Mortgagor. until notifid to the contrary hy the Mortrager;
and should sald premises at the time of such defanlt be oconpiet bf‘ the Mortgaror, the Mortgagre may apply to the Judee of the
County Court or to any Judee of the Court of Counon Pleas who shall be resident or presiting in the county aforesahl for the appoint.
ment of 3 receiver with authotity to take possesvion of sald premises and rollect such rents and profits, applying said rents, alter pay-
in ] “ll:d cost of collection, to the modgage delt without Yability t3 account for anything more thau the rents and prolits actually
ected, :

13, That the Mortraree, at its oplion, may tequire the Mortearor ta pay ta the Mortragee, on the first day of each month until the
note sccured hereby is fully pakd, the following sums in addition to the paymients of principal and interest provided {n said note: a sum

equal ta the premiums that will next become due and payable on policies of morteage garanty inserance {if applicalle}, lire and other

hazard insurance covering the martgaged propesty. plus Lates. and assessmients nest due on the mortgagel premises (all as extimated

the Mortieagee) Jess all sumns alieady pabd therefor, divided by the number of months ta elapse hefore one month to the date when

such prembums, tives, amd assessnents will be due and payalle, such sums to be beld by Motteagee (0 pay aid premiuens, tates and
special assessments, Should these paimcnls esceed the amnonnt of payments actnally made by the Mmteager for Lates, assetsments, or
Insurance preminms, the escess may be credited by the Motteagee on subuwynent payments o he made by the Mottzagor; i, however,
82kl sums shall he insulficient to make skl payments when the same alull hecome due amd payalile, the Morteagor shall pay to the
Mortgagee an, amounts rectsury to make up the deficiency, The Mortgacor fiuther aerees that al the el of ten years from the date

f, Mortea;ee may, at its option, apply for tenewa) of miordgage poaranty o sinnlae insesance (i applicable) covering the halance

remaining Jue on the morteage debt, and the Modeagur mav. at its aption, pay the single preminm roprieed for the remalnlng
yrars of the term. or the Mortragee may pay sich preminm and add the same ta the morteage dehil. In which event the Motleagor shall
repay ta Modgapee such premingy payment, with intesest, at the rate specified in sakd promisery note, in equal monthly fnstaliments
over the temainlag payment penod. g ‘
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