PR T S

—_— e . . R T QSIS e ek mmi ek e mmamn st e o e w e ——

T wlBay

TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any m

Incident or appertaining, theluding all huilt-in stoves and eefrigerators, heatiag, ai eunditioning, glumbing and electrical fixtures,

to wall carpeting, fences nnd states, and any other equipment or fixtwes now or hereafter attached, conneeted of fitted in a;:r manner,

:L being the intenton of the parties hereto that all such fistures and equipment, other than heusehold furniture, be considered a part of .
¢ realty, . : :

TO HAVE AND TO lldLD all and singular the said premises unto the' Martragee, its successors nn—d assigns forcvér. :

The Mortéagor represents and warrants that said Morteagor is seized of the above described premises in fee simple absolute; that
the abave described premises are free und clear of all licns or other encumbrances: that the Mortgagor is biwlully empowered to con.
vey or encumber the same; and that the Mortragor will forever defend the said premises unto the Mortfugee, its successors and assigns,
from and against the Mortgagor and every persun whomsoever lawtully claiming or to claim the same or uny part thereof.

THE MORFGAGOR COVENANTS AND AGREES AS FOLLOWS: , L

L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and In the manner therein provided, ' T :

2. That this mortgage will secuze the Mortgaree for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taves, or public assessments, hazard insurance premiums, repairs or ather such purposes pursuant to the
provisions of this murtgage, and also for any loans o advances that may hereafter be made by the .\Iunl.-ngu: to the Moitgagor wader -
the nulbmilr of Sec, 45-55, 1963 Code of laws of South Caroling, as amentded, or similas su!uivs: and all sums su advanewd shall bear
interest at the same rate or rates as that provided In said note unless otherwise agreed upen by the patties anud shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. . '

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or herealter ta be erceled, insured
against loss by fire, windstorm and other hazards in a sum not Jess than the bafance due hereunder at any time and in 2 company or . .
companies am-plalulc to the Mortpagee, and Mortgagor does hereby assign the policy or policies of Insurance to the Mogtwapee and
agrees that all such policies shall be held by the Mortgagee should 1t so require and shall include loss payable clauses in favor of the
Mortgagee; and in the cvent of loss, Morigagor will give immediate wotice thereof to the Morteagee by repistered mail; and should the
Mortgaxor at any time fail to keep sakl premises fnsured or Fail to pay the premiums for such jnsurance, then the Mortgagee may cavse '

such improvemients to be insured in the nune of the Mortgagor and reimburse ftself for the cost of such insurance, with interest as
hereinabave provided, '

4. That the Mortgagor will keep all improvements upon the mortgaged premises {n good repalr, aml should Mortgagor fait to do
50, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and chiaeze the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinsbove provided,

.. 5 That the Mortgagee may at any Hme require the fssuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secuted herchy In a sum sufficlent to pay the mortgage debt, with the Mortyagee as beneficiary, and if the .

grzTiunu are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mostgage
1 . . i
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8. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the . |
due dates thereof andl to exhibit the receipts therefor at the offices of the Mortgagee hmmediately upon payment, and should the Mort- |
agor fall to pay such taxes and assessments when the same shalt Ll due, the Morteagee may, at its optlon, pay the same and chatge '
c amounts 50 pald ta the mortpage debt and collect the same under this mortgage, with Interest as sbove provided. :

7. That if this mortgage secures a “construction loan™, the Mortgaror agrees that the principal amount of the indeltedness hereby i _
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi- o1
l[ofns of a Construction Loan Agreement which is separately executed but is made a part of this mostgage and incorporated herefn by g
refercnce, ‘

8. That the Mortgagor will not further encumber the premises ahove deseribed, without the prior consent of the Moitgagee, and
should the Mortgapor so encumber such premises, the Mottgagee may, at Its option, declare the indebtedness hereby secured to be
Immediately due and payable and ray institute-any procecdings necessary to collect said indebtedness,

8. That shoull the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond foc Title, or Deed of Conveyance, and )
the within mortgage indebledness s not paid in full, the Mortracor or his Puschaser shall be required to file with the Assoclation an i
application for an assuption of the mortgase indehtedness, pay the reasonable cost as required by the Assockation for processing the '
assunplion, furnish the Association with a copy of the Contract of Sale, Bond for ‘Fitle, or Deed of Conveyance, and have the interest
rate on tho loan balance existing at the time of transfer modified by increasing the interest rate on the said loan halance to the maxi-
mum rate per annum permitted to be charged at that lime by applicable South Carolina law, or a lesser increase In interest rate as myy . :
be determined by the Assoclation. The Association will notify the Morteager or his porcliaser of the new Interest tate amd monthly pay- i
ments, ard will mail him a new passbook, Should the Mortgagor, ot his Purchaser, Tail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be immediately due and payable and may
tnstitute any proceedings necessary to collect said indebtednoss,

10, ‘That should the Morteagor fail to make payments of principal and interest a5 due on the promissory note and the saine shall be o
unpaid for a period of thirty (30) days, or if there should be any failure to conply with and abide by any by-laws or the chaster of
the Mortgagee, or any stipulations sct out in this mortzage. the Mortgagee, at its oplion, may wnte to the Mortgagor at his lagt kpown
address giving him thirty (30) days in which to rectify the sald default and should the Mortzagor fail to rectify said default within the
said thiety days, the Mortragee, may, at its option, increase the Interest rate on the laan balance for the remaining tenm of the loan or
for 3 lesser tetm to the mavimum rate per annum pesmitted lo be chasged at that time 1y applicable South Carolina law, or a lesser
Increase rate as may be determined by the Association. The monthly payments will be adjted accordingly, :
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11, That shio.1d the Mortzagor fail to make payments of principal and Interest as due on the prombsory note and should any monthly (
installment become past due for a perinl In exeess of 15 days, the Martgagee may collect a “late charge™ not to evceed an amount

equal to five (5% ) per centum of any such past due Installment In order to cover the extra expense incident to the handling of such |

delinquent paymenls, {
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12. That the Mortgagor hereby assigns ta the Mortzagee, its successors and assigns, all the rents. {stues, and profits aceruing from
the mortzaced premises, retaining the 1icht to colloct the tame 50 long as the debt herehy secured is ot in arreas of paytaent, but
should auy part af the principal indebtadness, or interest, taes, of fite imsurance premiums, be past doe and unpaid, the Mortgagee
may without notice or further proceedings take over the mottgaged prenses, if they shall be ovenpicd by a tetant or tenants, a
collect satd zents znd profits and apply the same to the indebtedness herely secured, without lialility to account far anything more
than the sents and profits actually colfected, less the cost of collection, am any tenant s authorized, upon request by Mortgagee, to
aule all rental payments direct to the Mortraces, without liahilitlv to the Morteagor, until notified] to the contrary by the Marteapee;
and shoull said premises at the time of sch default be nocupiad by the Martgagor, the Martgagee nay apply lo the Jwdge of the
County Coutt or to any Judre of the Court of Common Pleas who shall L resident of presiding in the county aforesakl for the appoints
ment of a receiver with anthority to take possession of sakd premises and collect such rents amd profits, applying said tents, after ru{-
‘mlllclc!;:&Mt of collection, to the mortiape debt without libiitity ta account for amthing mate than the sents aml prolits actually
o ,

13. That the Mortearee, at its option, may require the Mortzagor to pay to the Mortgagre, on the fint day of each month until the
note secuted herely ks fully paid, the following sums in adiition to the payients of principal amd interest providded in g3k pote: a sum
equal 1o the preminms that will nest become e ad payable on policies of morteage muranty insizance (if applicable), fire and other
hazard insurance covesing the mortgaged propety, phits tases, 3o assesments nert due on the mortgagel premises (all as estimatend by , S
the Mortzagre) Jss all sums alieady patd therelor, divided Iy the number of months to clamme hefore one mouth Trim ta the dale when . i
such premiums, taves. and avesments will be doe am! payalile, such sums to he hehl by Mortgapee to pay sakd preminms, Laves 2 . S
special avesunents. Shoukl thee payments evoend the amaunt of paywents actially made by the Morteasve for Laves, ansesuments, of
Inmrance premitmy, the excess tay be crdited By the Mortzagee an sulweghent payments to In male by the Morteagor: il, however,
sakd sums shall be inufficient to male skl payments when the same shall hecune lue and payable, the Morteagor slall pay 1o the
Mortragre any amounts nevessary 1o make up the deficency, The Modgaewt Turther agters that at the end of ten yrars from Lle date
bereof, Mortgagee may, at its option, apply for fenew :? manteage guaranty ne simiat imstiranee {if :zmliralplrl covreing the lalince
then remalniug doe on the morteage debt, smd the Mordeagor muy. 3t its oplion, pay the single presiom required for the remaining
years of the term or the Mortzager may pay sich premiun and add the same to the modeage dedi, in which event the Morteagne shall
repay 10 lortgagce sl premium payment, with interest, at the rate spevifiad in sak] promisaey note, in oopual munthly installments
ovee the remaining payment pensod.,




