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State of South Carolina

j : . MORTGAGE OF REAL ESTATE
i - GREENVILLE - ' '
.- COUNTY OF

To All Whem These Presents May Concern:

e s,

I, Sammy C. Vaughn, of Greenville County

(hereinafter referred to as Mortgagor) (SEND{S) GREETINGS: ..

WHEREAS, the Morteazor is well and truly indebted unte FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
CREENVILLE, SQUTH CAROLINA (hereinafter referred to as Mortgagee) in the full and just sum of

Jmen.t:,_c.Om..Tho.usand....Eight..Hundr.ed.Eiftx..and..ml..l.t)_ )mzmmmssn s n(5.21,.860.00_)

Dollars, a1 evidenced by Martgagor's promissory nate of even date herewith, which note does.not.contain.. ...
a provision for escalation of intesest rate (paragraphs 9 and 10 of this mortgage provides for an escalution of intereat rate under certain

conditions), sakd note to be repaid with Interest as the rate or rates lhcrcin.spcclficd in installments of

One_Hundred Sixty.and 34/100~z~e=z=s—-n-=ors 160, 34 e} Dollars each on the first day of each '
month hereafter, in advance, until the principal sum with (nterest has heen paid In full, such payments to be applied first to the payment
of interest, computed monthly on unpaid principal halances, and then to the payment of principal with the [’m payment, if nat sconer

paid, to bo due and payable .. 30-.._—... years alter date; and

- rm a1k

WIHEREAS, sald note further provides that if at any time any portion of the rrlnci al or Intercst due thereunder shall be past
due and unpaidl for a period of thirty days, o if there shall be any failure to comply with and ahide by any By-Laws or the Charter
of the Morliagee, or any stipnfations set ont in this mortgage, the whole amount due theseunder shall, at the option of the holder thereof,
me fiumediately due and pavable, and satd halder shall have the richt to nstitete any proceedings tpon safd note and any collat.
erals given to sccure same, for the purpose of collecting sald principal due, and interest, with costs aml expenses for proceedings; and

WHEREAS, the Morteagor may hereafter become indebted 1o the Mortgagee for such further suims as may be advanced to the
Mortgagor's account for the payment of tases, fnsurance premiums, tepalrs, or far any other purpose;

NOW. KNOW ALL MEN. That the Mottuacor, in considesation of said debt and to secute the payment thereof and any further

sums which mn{ be advanced by the Morteagee to the Morteagor's account, and also in consideration of the sum of Three Dollaes f

($3.00) to the Mortgagor in hand well and tonly paid by the Morteauve at and hefore the sealing of these presents, the receipt whereof :

: is herehy acknowledged, has duranlcd. burgained, sofid, and refeased, and by these presents dows arant, batgain, sell and release unto the i
g Morteagee. "ts successors and assigns, the following described real estate:

i e S o5 oo, oy o G TAITS, S b e STt HEEL e
f ‘ in the Town of Mauldin, being shown and designated as Lot No. 6! on a plat of
Peachtrec Terrace, property of E. M, Bishop, made by Dalton & Neves, Engineers,
dated January 1956, and recorded in the R. M, C. Office for Greenville County

. in Plat Book EE at page 189 and havirg, according to said plat, the following metes

i and bounds, to-wit:

: BEGINNING at an iron pin on the northwestern side of Maple Drive at the joint

; front corner of Lots Nos. 60 and 61 and running thence along the common line of
said lois, N, 50-08 \V, 180,8 feet to an iron pin at the joint rear corner of said
:ots; runming thence along the common line of Lots 48 and 61, N. 36-28 E, 108.3
feet to an iron pin in the rear line of Lot No, 45; running thence along the rear
line of Lots Nos, 45 and 44, S. 49-0 E. 175 fect to an iron pin on the northwestern
side of Maple Drive; running thence along the northwestern side of Maple Drive,

S. 32-28 W, 59.5 feet to an iron pin; thence continuing along the northwestern side
of Maple Drive, S, 34-17 W, 43.7 feet to the point of beginning.
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