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tion or other taking of the Property, or part thereof, or for any conveyance in Yeu of condemnation, sre hercby assigned, and shall
be paid, to Lender, :

In the cvent of & tolal taking of the Praperty, the provecils shall be applicd to the sums seeured hy this Mortgage, with the
excess, if any, paid fo Borrower. In (he event of & partial taking uf the Property, unless Barrower amd Lender othenwise agree in
writing, there shall e applicd to the sums secured by this Mortgage such proportion of the proceeds as is equal to that proportion
which the amount of the sums secured by this Mortgage immediately prior to the date of taking bears to the value of the Properly
immediately prior 10 the date of {akiug, with the bakance of the proceeds paid to Borrower, 1f Borrower andl Jender ure unable to
egree as to the value of the Properts fmmediately prior 1o the date of taking, such value #hall be established by independent

appraisal nt Lender's expense,
I the Property is abandonad by Botrower or if after notice by Tender to Borrower that the condemnor offers to make an award

or seltle a elaim for damages, Bonawer fails to respout to Lender within 30 dayy of the date of such notice, Fender is authorized o
collect and apply the proceeds at Lender's option cithier lo restoration or repair of the Property or to the sume secured by this
Merigage.

Unless Tender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or pest.
pone the due date of the montidy installments referred to in paragraphs 1 and 2 Liereof or change the amount of such installments.

10, Borower Not Released. Extension of the time for payment or modifieation of smortization of the sums sccured by this
Morigage granted by Lender to any successor in interest of Borrawer shall not operate to release, in any manner, the liability of the
original Borrower and Barrower's suecessors in inlerest. Lender shall nok be required to commence procecdings againgt such suecessor
or reluse to extend time for pavment or otherwise modify amortization of the sums seeured by this Mortgage by reason of any
demand made Ly the original Borrower and Borrower's successors in intercst,

11, Forbearance by Lendor Not a Walver, Any forheaance by Lender in excrcising any right or remedy hereunder, or other-
wite afforded by applicable law, shall not be a waiver of or preclude the exercize of any right or remedy hercunder. The procurement
of instrance or (lie payment of daxcs or ofhier Tiens or charges by Lender shall not be & waiver of Lender's right to accelerate the
maturity of the indchtedness secureit by this Mortgage. .

12, Romedies Cumulative, All remedics provided in this Morlgage are distinet and cumulative to any other right or remedy
under this Mortgage or afforiled by Law or equity, and may be excreised concureently, independently or suceessively,

12, Successors and Assigns Bound; Joint and Several Ligbility: Captions, The covenants and ngrecrnents herein eontained
shall bind, and the rights hereunder shall intire to, the rezpoctive seeessors and nxdigns of Lender and Borrower. All covenants and
agrecments of Boszower shall be joint anik soverak, The eaptivna and headings of the parageaphs of this Mortgage are for conven-
jence only and are nnt to be used to interpret or define the provisions hereof,

14, Nollce, Any notice from Lender to Borvower provided for in this Mortgage shall be mailed by certifind nuil to Borrower
st the Froperty Address stated below or at sueh adilress as Borrower may designate to Lender by certifiod mail to Lender's addres,
except for any notice given to Borrower in the manner preseribed by applicable baw as provided in paragraph 17 of this Mortgage.

18, Uniform Mortgage; Goveming Law; Severabilily. This form of morigage combines uniform covenants for national use and
noh-uniform covenants with Fmited variations Iy jurisliction to conetilute n uniform sceurity instrument covering real property,
This Mortgage shall be governed by the law of 1he jurisdiction in which the Property is loeated. In the cvent that any provision or
elnuse of this Mortgage or the Note conflicts with applicable law, such conflicl shall not nffect other provisions of this Mortgage or
the Note which can be given cffect without the ronflicting provision, and to this end the provisions of this Morigage and the Note
are declared to be severable.

16. Borrower's Copy, Borrower alalt be fornished n conformed copy of this Morlgage ab the time of execution or alter
recordation hercof.

Nox-Uxirony Covexaxrs. Borrower and Lender further covenont and agree as follows:

17, Acceleration; Remedies. Upon Borrower's breach of any covenant or agreement of Borrower in this
Mortgage, ineluding the covenants to pay when due any sums seeured by this Morigage, Lender prior to accelera-
tion shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the nction
required to cure such breach; (3) a date, not less than thirty days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such hreach on or before the date speeified in
the notice may result in ncceleration of the sums sccured by this Mortgage and sale of the Property, If the breach
is not cured on or before the date specified in the notice, Lender at Lender's option may deelare all of the sumy
sccured by this Mortgage to be immediately due and payable without further demand and may foreelose this
Morlgage by judicial procceding, Lender shall e entitled to colleet in sueh procceding all expenses of foreclosure,
including, but not limited to, reasonable attorney’s fees, and costs of documentary evidence, abstracts and title
reports, all of which shall be additional sums seenred by this Mortgage,

‘ *

18. Borrower's Right lo Reinstate.  Notwithstanding Lender's aceeleration of the sums secured by this Mort.
gage, Borrower shall have the right to have any proceedings hegun by Lender to enforee this Mortgage discon-
tinued at any time prior to entry of a judgment enforeing this Mortgape ifs (a) Borrower pays Lender all sums
which wonld be then duc under this Morlgage, the Note and notes sceuring Future Advances, il any, had no
acceleration oceurred; (b) Borrower cures all hreaches of any other covenants or agreements of Borrower con-
tined in this Mortgage; (¢} Borrower pays all reasouable expenses incurred by Lender in enforeing the covenants
and agreements of Borrower contained in this Mortgage and in enforeing Lender's remedies a« provided in para.
greph 17 hereof, including, but not limited to, reasonable attorney’s fees: and (1} Borrower takes such netion us
Tender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property anil

" Borrower's olligation to pay the stms scenral by this Mortgage shall contitue wnimpaired. Upon such payment

and cure by Borrower, this Mortgage and the obligations seeured herehy shall remain in full force and offect as if
no nccelerntion had occurred.

19. Assignmeni of Rents: Appointment of Receiver. A¢ aditional security hercunider, Borrower herehy

assigns to Lemder the reats of the Property, provided that Borrower shall, prior to aceeleration under paragraph 17
hereof or abandonment of the Property, have the right to collect amd retafts such rents as they become due and
payable.
Upon aceclertion nuder paragmph 17 hereof or abandonment of the Propery, Lender shall be entillal to
have n receiver appointed by a coutt to eater upon, take possession of and manage the Property awl to collert the
rents of the Property including those past due, A rents colfeeted by the recciver shiall be applied find to ypayment
of the costs of management of the Property aml colleetion of rents, including but not limitul to, recciver's fees,
premiumns on receiver’s honds and reasonable attomey's foex, and thet to the sums secured by this Morigage. The
receiver shall be liable to account unly for those rents actually reccived.

20, Fulure Advances. Upon request of Borrower, Lemler, at Lender's option prior fo release of this Mort-
gage, may make Future Advances to Botrower, Sueh future advanees, with interest thereon, shall be seenrol by
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