O

™ ot 48 e . B e e T M i g g g T

ux] 278 mﬂZB.

TOGETNER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or In any way
Incident o appertaining, including all built-in stoves and refricerators, heating, air comditioning, plumbing and electrical fistures, wa
to wall carpeting, fences und gates, and any other equipment or fixtures pow or herealter attached, connected or fitted in any manner,
:i bcinplt the fntention of the parties hereto that ali such fistures and equipment, other than household furniture, be considered a part of

e realty.

TO HAVE AND TO HOLD all and singular the sald premises unto the Mortgagee, its successors and assigns forever,

‘The Mmtgnror tepresents and watrants that said Morteagor {s seized of the above descrilied premises in foe simple absolute; that
the above descriled premises are free and clear of all liens or other encumbrances; that the Mostgagor is Liwlully empowered to cone
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its sicoessors and msigns,
“om and against the Mortgagor and every person whomscever lawbully claiming or to clafm the same or any part thereof,

THE MONTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1, That the Mostgagor will promptly pay the principal and interest on e indebtedness evidenced by sald promissory note at the
times and in the maoncr therein provided, :

- 2, That this mortgage will secure the Mortgagee for any additionat sums which may be advanced hereafter, at the option of the

Morigagee, for the payment of taes, or public assessments, hazard fnsurance preminms, repairs or other sueh purposes pursuant to the
provisions of this mwrtgage, and also for any Tvans or advances that may hereafter be macle by the Morteagee to the Mortgagor under
the authority of See, 4555, 1062 Cude of liws of South Careling, as amendedl, or similar statutes; and all sums so advanced shall bear
Interest at the same rate or rates as that providid in said note unless othenwise agreed upon by the partics and shall Le payable at the
demand of the Mortgagee, unless otherwise provided in weiting,

3. That Mortgagor will keep the improvements on the mortgaped premises, whether now exlsting or hereafter to be erccted, insured
againt loss by fire, windstorm and other bazards in a sum not less than the halance due hereunder at any time and in a company or
companies avceptuble to the Mortagee, and Mortgagor does hereby assign the poliey or policies of instrance to the Mottgagee an
apzees that all such policies shall be held by the Mortgagee should it so require and shall include Joss payable clunes i Lvor of the
Mortgagee; and in the event of foss, Mortgagor will give Bnmediate notice theseof to the Mortgagee by registered mail; and should the
Mortzagor at any time fail to keep sabl premises insueed or fail to pay the premiums for such Insurance, thei the Mottgagee may cause
such improvements to be {nsured fy the name of the Mortgager and reimburse itself for the cost of such insurance, with Enlerest as
heteinabove provided,

4. That the Mottgagor will keep all fmprovements upon the mortgaged premises in good repatr, and should Mortgazer [ait to do
50, the Mordgagee may, at its option, enter upon said premibes awd make whatever sepairs are necessary and chargze the expenses for such
repaits to the mortgage debt and collect the same wnder this mortgage, with interest as hereinabove provided,

5. That the Mottgagee may at any time require the fssuance and maintenance of insurance upon the life of any person obligated
uiler the indebtedness secured Derehy In a sum sulliclent to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
Er%miunu are not othenwise paid, e Mortgagee muy pay sald premivms and any amount so paid shall become a part of the murigage

ebt,

6. That Mortgaror agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the

due dates thereof et to exhibit the teceipts therefer at the offices of the Marttagee immediately wpon payment, and shonld the Mort-

agar $ail 40 pay such taves and assesyiments when the same shall fall due, the Mortgagee may, at jts option. pay the sape and charge
the amounts so paid to the mortgage debit and eolfect the same under this mortgage, with interest as above provided,

7. That if this mortpage sccurcs a “consteuction foan™, the Mortgagor agrees that the princijral amonnt of the indeltedness hereby
securcd shall e dishursed to the Mortgagor in periodic payinents, as construction progresses, in accordance with the teems aned condi-
llu‘ns of a Construction Loan Agreement which is separately exccuted but is made a part of this mortgage and incorporated herein by
reierence. :

8, That the Morteagor will not further encumber the premises above described, without the prior consent of the Moitgagee, and
should the Morteagor so encumber such premises, the Mortgagee may, at its option, declare the ndebtedness hereby seeured 1o
banedintely due and payable and may institute any proceedings necessary to vollect salll fndebtedness,

9, That should the Morteagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall he requized to file with the Assoctation an
application for an asswmption of the mortgage indebtedness, pay the reasonable cest as requised by the Association for processing the
assumption, furnish the Awsociation with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rale on the loan haluice existing at the thue of transfer modified by increasing the Interest rate on the said loan balance to the maxl-
mum rate per annum permitterd 1o be charged at that time by applicable Sonth Caroling law, or a lesser inctease in interest rate as may
be determined by the Assockation. The Association will notify the Mottzagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook, Shoulil the Mongagor, or his Purchaser, fatl to comply with the provisions of the within
paragraph, the Mottgagee, at its option, may declire the indebtedness hereby seonrul to be fnmediately due and payable and may
Institute any procecdings necessary to collect said Indelitedness.

. 10, That shoul? the Mortzagor fail to make payments of principal am] interest as due on the promissory note and the same shall be
unpaid for a period of thitty (30) days, or if thete should be any Failure to conmply with and abide by any by.laws or the charter of
the Mortgagee, or any stipulstions set oub in this mertgage, the Morteagee, at its aption. may write to the Mortwagor at his last known
addeess giving him thirty (30) days in which te vectify the sald defanlt and shoubd the Morteagor fail to rectify said default within the
sakl thisty days, the Mortgagee, may, ab its option, fncrease the Interest rate on the foan halanee for the remaining teemy of the loan or
o7 2 Jesser term to the maxitinn rate per annum permitted to be charged at that time by applicable Sonth Carolina law, or a lesser
inciease rate as may be determined by the Associstion. The monthly payments will be adjisted acconlingly.

11, That slanld the Mortgagor £ai) to make payments of principal amd fnterest as due on the promissary note and shiondd any monthly
Installment become past due for a period in excess of 15 days, the Morteagee may oollect a *late elarge™ ot Lo eaceed an amount
equal to five {557 ) per centum of any such past due fnstalliment [ onder to cover the eatra expense incident to the handling of wch
delinduent payments,

e

12, That the Morteagor herely assiens 1o the Magtgagee, fts suceessors and assigns. all the rents, fssues, and profits accruing from
the morteaged premises, retafning the right to collect the same so long as the debt hesehy seenred is pot I arrears of pavment, but
should any part of the principal indedtedinss, o interest, tanes. of fire jnrance premios, be past due and unpaid, the Mortgagee
may without notice ot furtlier provcalings take over the mmtgaged premises, if they shall be ocvnpied by a tenant or tepants, and
collect sakl rents and profits and apply the same to the indehtednes herehy uwmi. without liahility to account for anything mare
than the rents and profits actuadly collertend, Jess the cont of collection. amd oy tenant s anthorized, wpan request by Mortzagee, to
make all sental paywents disect to the Montgagee, withant liahility to the Morteagor, antil notifis] ta the contrary by the Mortgagee;
amdd shoubl sakd peemnises at the time of such defanlt e nmmiuf By the Matigazor, the Morttagee nay apply 1o the Judie of the
County Court or to any Julee of the Comt of Common Pleas whio shall be resident or prosiding i the county aforesak! for the appoint-
ment of a reciver with anthority 1o Like posession of skd prembres amd colloct such rents amd profits, applying said tents, after Nr
i"fl lh::‘l vost of collection, to the mortgage debit without lability 13 sccount for anything more than the rents and profits actually
ollected,

13, That the Mortpagee, at jts oplion, may reufee the Martzagor to pay to the Morteagee, nn the first day of each month unti) the
note secrreed herehy B Tully pakd, the following sumt in addition to the payments of peincipal and interest provided in said note: 2 sum
equal to the preminms that will nest levowe doe and payalle on golices of pwttease guaranty insiraoce G applicatile), fire and othet
hazand invirance covering the mortraged property, plas awes. amd asessents pest due on the moetgagel preises (all as estimated by
the Mortgaree) loas all sums already pabd therefor, divided by the nonder of months 1o elpue before one month Yrim to the date when
such presinme, Laves, and asessments will e due and gayalie, sueh sums o be Iedd Ty Mottgagee to pay saidd premiome, Lawes a
speeial avesunents, Shondd these payients evvved the amonst of payments actnally made by the Morteagee for tases, assessments, of
inrance preminms, e eveess may be credited by the Morteagee on solieguent payments Lo be made By the Morteaear if, however,
22id samws shall bee insufficient lo made aid pastents when the same shall i-mmu' e aml payalile, the Morteagor slull pay to the
Mortgager any anemits necesary to make wp the deficiency, The Mortzaour futher agees that al the end of ten vears from e date
heteof, Mottzager may, at its option. apply for tewewal of moctgaee pvasanty o sinlar irsueance (i applicable) cvering the halance
then temaining doe on the motleage delit, and the Morteagor mav. al is oplion, pay the single preminm rogquined for the remaining
yrars of e teom of the Mortgagee may puy such preminm and add the e o e norteage selit, in which event the Mordgacer shall
repay bo Morteagee such preminm payment, with intenst, at the rate spevifiol in sl premivory sote, in equal monthly imtallments
over {he renudning pay ment perd.
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