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hereby, or if the property is otherwise acquired after’ defuult, the Mortgngree us trustee shall apply, at the”
time of the commencement of such proceedings, or at the time the property is otherwise acquired, the amount *
/2 then remaining to eredit of Mortgngor ander (1) of paragraph 2.preceding, as i credit on the.interest neerued -
“. and unpaid nnd tho bulunee to the principal then rentining unpaid on the note scured hereby, . v

‘4. The lien of thig in‘stmment._l.shsll remain in full force a.pd 'cﬂ'éct during any pdét_ponement or extension of -
the time of payment of the indebtedness or any part thereof secured hereby, 5 R
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5. Ho will pay all {axes, nssc;r'srﬁents, water rates, -and other governmental or municipal charges, fines, or

. :‘iﬁnpoailions,.for which provision haa not been made hereizbefore, and in default thereof the Mortgagee may pay the

 same; and will promptly deliver the official recelpts therefor to the Mortgngee, If the Mortgagor fails to make

' any payments provided for in this section or any other payments for taxes, asscasments, or the like, the Mortgagee

“may pay the ssmo, and all sums so paid shall bear interest at the rate provided for in the principal indebt_ed'-

_.ness from the date of such advanco njnd shall bo secured by this mortgage.

6. Upon the request of tho Morlgageo the Mortgagor shall executo and delivera supplemental note or notes
for the sum or sums advanced by the Mortgages for the alteration, modernization, improvement, maintenance
or repair of said premises, for taxes or nssessments against the ssme and for any other purpose suthorizod
horeunder, Said noto ornotes shall bo secured hereby on a parity with and as fully s if the advance evideaced
thereby were included in the note first described above. Said supplemental noto or notes shall bear interest

&% tho rate provided for in tho principal indebtedness and shall bo payable in approximately equal monthly

payments for such period as may bo agreed upon by tho creditor and debtor, Failing te agreo on the maturity,
the wholo of the sum or sums so advanced shall bo due and payable thirly (30) days after demand by the
creditor.  In no event shall tho maturily extend beyond the ultimate maturity of the note first described above,

IR A Ho will keep tho premises in as good order and condition as they are now, reasonablo wear and tear
-, &xcopled, end will not commit or pormit any wosto thereof, ..
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- +8. Hewill contfnuoirsl); maintain hazard insureneo of such typoor types and amounts as Moi'llgagab mhy
from limo to time require, on the improvements now or hereaftor on said premises, and except when payment

vt
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for all such premiums has theretoforo been mads under () of paragraph 2 horeof, ho will pay prompily when -

duo any premiums therefor,” Al insuranco shall bo carried in compauica approved by the Mortgages and the
. Policies and renewals thercof shall bo held by the Mortgagoo and have attacked thoreto loss payable clauses

in favor of and in form neceptablo to the Mortgages, In ovent of loss Mortgagor will give immedints netico

_by mail to the Mortgagee, who may make proof of loss if not made promptly by Mortgagor, and each insur-

-anco company concerned is heroby suthorized and directed to make payment for such loss directly to the

-Morigageo instead of to the Morigagor and Mortgageo jointly, and the insurance proceeds, or any part

“thercol, may bo applied by tho Mortgegeo at its option either to the reduction of tho indebtedness hereby
secured or to tho restoration or ropair of tho properly damaged. In ovent of foreclosurs of this morigago, or
othor transfer of titlo to the mortgaged proporty in extinguishment of the indebtedness secured heroby, all
right, titlo and interest of tho Mortgagor in and to any insuranca policies then in forco shall pass to the
purchaser or granteo,

0. Ho hereby nssigns all the rents, fssues, and profits of the mortgaged premiscs from and after any default
hereunder, and should legal proceedings be fnstituted pursuant to this instrument, then tho Mortgagee shall havo
the right to have & receiver appolnted of the rents, isaues, and profits, who, after deducting all charges and expenses
attending such proceedings and the execution of his trust as recciver, shall apply tho residue of the rents, tasues, and
profits, toward the payment of the debt secured hereby, c :

1t I8 agreed that the Mortgagor shall hold and enjoy t.l'lé'hremi‘scs'a-bovo‘cbnvcyéd uoti] thero is 3 default u'n;:ier

this mortgage or in the nole secured hereby, If tho Mortgagor shall fully perform all tho forms, conditions, ang -

 covenants of this mortgage, and of the noto sceured herchy, then thia mortgago shall bo null and vold; otherwiso
. to remain in full force and virlue, If there is a default in any of the terms, conditions, or covenants of this mortgage,
“Or of the note secured herehy, then, at the option of the Mortgagee, alf sums then owing by the Mortgagor to the
¥ Morlgageo shall becomo immediately due and payable and this morfgage may be foreclosed, Tho Mortgagor walves
the beneGt of any appralsement Iaws of the Btato of South Carolina, Should ths Mortgageo become o party to any
¢ 8uit Involving this mortgage or the title to tho premises described hereln (excluding legnl proceeding instituted
for foreclosure or for the collection of the debt socured hereby) all costa and expenses reasonably fncurred by the
. Morigagee, and a reasonable attorney’s foe, shall bo eccurod hercby and shall become duo and payable thirty (30)
days after demand. 8bould any Jegal proceedings bo Instituted for th foreclosuro of this mortgage, or should the
debt sccured bereby or any part thereof bo placed in the hands of an attornoy at law for colleetion by suit or other-
- wise, all costs and expenses, Including continuation of sbetenct nad & reasonable atlornoy's fee, shall Lo sceurod
hercby, shall becotas dus snd payable immediately or on domand, and may bo recovered and collected hereunder,
If the indebtedness secured hereby be gunranteed or insured under Titlo 48, United States Code, such
Title and Regulations fssued thereunder and in effect on the date hercof shull govern the rights, dutics and
linbilitics of the parties herota, amd any provisions of this or other instruments executed in connection with said
indebtedness which are inconsistent with said Title or ftegulations aro hereby amended to conforin thereto,

+Tha covenanta herein contained shall bind, and the benefits and sdvantagoes shall inuro to, the respeetivo helrs,
excculors, sdninistratore, rurccnors, and aadgna of the partics hereto, Whenever used, tho ingular number ehall
includo the plural, the plural the singular, the use of any gender shall be spplicable to all genders, and the term
“Mortgagee” shall Include any payoe of tho indebtodncss hereby secured or any transferos theroof whether by
operation of law or othcrwise,
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