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TOCLTHER with all and singular the rights, members, heseditaments, amd appurienances to the same helonging or in any waﬁ ‘

incident or appettaining, including all built-in stoves and refrigerators, heating, air conditioning, phamhing and clectrical fixtures, wa
to wall carpeting, fences and gates, and any other equipment or fintwes now ar lieseater attached, conneeted or fitted in a:r manner,
l; being the intention of the parties hereta that all such fintures and equipment, otlier than hanschold Turniture, be considered a part o
the realty, P

TO NHAVE AND TO HOLD all and singular the said premises unto the Mortgages, its successors and assigns forever.

The Mortgavor sepresents and warrants that said Mostgagor is seized of the above described premises in fee siniple absolute; that
the abwve deseribed premises are free and elear of all iens or ather encumbrances; that the Mortpagor is lawfully empowered 1o con-
vey or encuaubier e same; and that the Mortgagor will forever defemd the saitl premises unto the Mortgagee, its successors and assigns,
from and against the Mortgager aml every person whomsoever lawfully claiming or to claim the same or any past thereof,

THE MONTGAGCON COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory nole at the
times and in the manner thesein provided,

2 ‘That this mortgage will sccure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagtee, lor the payment of taxes, or publie assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may herealter be made by the Mortgagee to the Morlgagor under
the authority of Sec. 4555, 1962 Code of laws of South Carolina, as amendled, or similar statutes; and a!r sttms 30 advaneed shal) bear
interest, at the same rate or eates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing, ' :

3. ‘That Mortgagor will keep the improvements on the mortgaged premises, whether naw existing or hereafter to lie erected, insured
against loss by fire, windstorm and other hazards in 2 sum not less than the bakance due hetcunder at any tiwme and in a4 company or
comanies ueceplable to the Mortgapee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
agtres that all such policies shall be huld by the Mortgagee should it so require and shall include luss payable clanses in {avor of the

Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered miail; and should the -

Murtzagor at any time fail to keep said premises jnsured or fail to pay the premiums for such insurance, then the Mortgagee may cause

such improvements o be insured in the name of the Mortgagor and relmburse itsell for the cost of such Insurance, with interest as
hereinabove provided,

4. That the Mortgagor will keep all improvements upon the mortgaged premises in pood repair, and should Martgagor fail 1o do
30, the Mortgagee may, at its option, enter upon said premises and make whatever tepairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided,

5. That the Mostgagee may al any time requize the issuance and mainlenance of insurance upon the life of :mly person obligated

under the indebtedness secured hereby In a sum sufficient to pay the morigage debt, with the Mortgagee as beneficiar o and if the

grf)?iums are not otherwise paid, the Mortgagee may pay said premiums and any cmount so paid shall become a part of the mortgage
ebt, .

8. That Montgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipls therefor at the offices of the Mortpapee immediately upon payment, and should the Mort-
£agor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amounts so paid 1o the mortgage debt and collect the same under this mortgage, with interest as above provided,

7. That if this mortgage secutes a “construction loan", the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall he disbursed to the Mortgagor in perilic payments, as construction progresses, in accordance with the terms and condi.

tions of a Construction Loan Agreement which i separately executed bul Is made a part of this mortgage and incorporated herein by,

reference, S, .

8, That lhe Mortragor will not further encumber the premises above described, without the prior consent of the Mmtgaﬂy]cc. and
should the Mortgaror so encumber such premises, the Mortgagee may, at its option, declire the indebtedness hereby secured to be
tnunediately due and payable and may institute any proceedings necessary to collect said indebtedness,

9, That should the Mortpager alienate the mmlﬁagcd premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within torteave indebtedness s not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the motteage fudebtedness, pay the reasonalile cost a3 required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Dved of Conveyance, aml have the interest
rate on the loan halance existing at the time of transfer maodified by increasing the interest rate on the said Joan balance to the maxi.
mum rate per annuin pemnitted o be charged at that time by applicable South Carolina law, or a lesser increase in fnterest rate ag may
be detennined by the Association, The Association will notify the Mortgagor or his purchaser of the new interest rate ani monthly pay-
ments, and will mail him 2 new passhook. Should the Mottgagor, ot his Purchaser, fail to comply with the provisions of the within
paragraph, the Morlgagee, at its option, may declare the indebiedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness, ) :

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissary nole and the saine shall be
unpaid for a period of thirty (30) days, or if thete should be any failure o comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out In this mortgage, the Mostragee, al its option. may weite to the Mortyagor at his last known
address giving him thirty (30) days in which to rectify the said default and should the Mortgagor fail to rectify said default within the
said Wiirty days, the Mortgagee, may, at its option, increase the interest rate on the loan Dalance for the renmaining term of the loan or
or  lesser term to the masimum rate per annum petinitied to be charged at that time by applicable South Carolina law, or a lesser
Increase rate as may be detennined by the Association. The monthly payments will be adjmsted accordingly,

11. That should the Mortgaror fail to make payments of principal and interest as due on the ponissory note and should any monthly
installment become past due for a period in excess of 15 days, the Mortgagee niay collect a “late charge™ not to exceed an amount
eqtal Io five (5% ) per centum of any such past due installment in order to cover the extra expense incident to the hindling of such

elinquent payments, .

12, That the Mortzagor hereby assigns to the Mortgagee, its successors and assigns, all the rents, fssues. and profits aceruing from
the mortgaged premises, fetaining the right to colleet the same so Jony as the debt herehy secured It not in arears of ayment, but
should any part of the principal indebtedness, or interest, tases, or fire insrance premivms, he past due and unpald, the Mortgages
mar wslh_nul notice or further proceedings take over the morteaged premises, i they shall he ocenpled by a tenant or tenants, and
collect said rents and profits and apply the same to the indebtedness herchy wr.-umi: without liahility 1o account for anything more
than the rents and profits actually collectedd, less the onst of collection. and any tenant s anthorized, upon request by Mortgagee, to
make all rental payments direct to the Mortgagee, without lia!n‘lillr to the Morteagor. until notified to the contrary by the Morlgagee;
and should said premises at the time of stich defanlt be occupied by the Morteagor, the Mortgagee may apply to the Judge of the.

uty Court or to any Judge of the Court of Common Fleas who shall be tesident or presiding i the county aforesaid for the appolnt-
ment of & proviver with authority to take possession of sald premises and tollect such rents and profits, applying said rents, after mlr-
gﬁél:‘cd cost of collection, to the mortgage delt without liability 1> account for anything more than the rents and profits actua y

13. That the Mortgages, at jts option, may require the Morlzagor 1o pay to the Mortzagee, on the first day of each month until the
note sccured hesehy is Fully paid, the following sums in addition to the payments of principal and Interest provided in sald note: a sum
equal to the premiums that will neat hecome due amd payable on policies of muteage guaranty fsurence (if applicable), fire and other

azard insurance covering the inorteaged property, plus taves. amd assessments neat shie vy the mantgaged premises (all as estiniated by
the Mortyzagee) lest all sums already paid therefor, divided by the number of manths to elape before ane month prior to the date when
such premiums, taves, aml assessents will be due and payable, such sums to be held by Martearee to pay i.'lilf premiums, tases and
speeial assessments, Should these payments exceed the amount of payments actwally made by te Marteagee for taves, assessments, or
insutrance prensivms, the eacess may ixe credited by the Martragee an subsequent Paynents to be mae by the Mortgagor: if, however,
53id sums shall be Insufficient 10 make said paymenls when the same shall become due and payable, the Morteagor shal) pay to the
Mortcagee any amaunts necessary to make up the deficicacy, The Morteagor further agrees that at the end of len years from the date
hereof, Mortgacee may, al its option. adotly for rcnrwammmlpge Ruazanty or similae instizance (if applicable) covering the halance

en temaining due on the mortgage debt, and the Mortgagor mav. at its option, pay the single preminm teguired for the rrm.\lninﬁ
years of the term. or the Mortgagee may pay such premiom and add the same o the mortgage debt. in which event the Mortpagor sh

repay lo Morteagee sich premium payment, with nterest, at the rate specified In said Ppromissary pote, in equal monthly Installments
over the remaining payment period, _
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