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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same helenging or in any wa
incident or appestaining, including all built.in stoves and refrigerators, heating, air conditioning, plumbing and clectrical fixtures, wa
to wall carpeting, fences and gates, and any other equipment o fixtures now or hereafter attached, conneeted or fitted in any manner
:} beln;lz the intention of the parties hereto that all such fistures and equipment, other than household furniture, be considered a part of

i realty, . :

TO !i;\VE AND TO HOLD all and singular the said 'premlses unta the Mortgagee, its successors and assigns forever.

The Mortgar,or tepresents und warrants that said Mortgagor is seized of the above deseribed premises in fee simple absolute; that
the above descriled premises are free and clear of all liens or other encnmbrances; that the Mortpagor is lawfully empowered to con-
vey or encumber the sanie; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claisming or to claim the same or any part thezeof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mostgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the

Umes and in the manner thereln provided,

* 2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes purswint to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sve. 45.55, 1962 Code of Taws of South Carolina, as amended, or similar statutes; and alf stms so advanced shall bear
Interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing, ‘

3. That Mostgagor will keep the Improvements on the mortgaged premises, whether now existing or herealter to be erected, {nsured
against loss by fire, windstorm and other hazards in a sum not Jess than the halance due hercunder at any time andl in a company or
campanies aceeplable to the Mortaagee, and Mortgagor does hereby assign the policy of policies of insurance 1o the Mortgagee and
agzees that alt such policies shall be held by the Mortgages should it so require wd shall include loss payable elawses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thercof to the Mortgagee by registeresd mail; and shontd the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgages may cavse
such lmprovements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as

hereinabove provided,

4. 'That the Mortgagor will keep all improvements upon the mnrtgap)cd premises in good repair, and shoukl Mortgagor fail to do
50, the Mortgagee may, at [Is oplion, entet upan said premises and make whatever repaies are necessary and charge the expenses for such
repaiss to the mortgage debt and collect the same under this mortgage, with intercst as hereinabove provided,

5. That the Mortgagee may at any time require the Issuance and maintenance of insusance upon the life of any person ob)izated
under the indebtedness secwred heeeby in a sim sufficfent to pay the mortgage debt, with the Mertgagee as beneliclary, and If the
pul-:;;lums are not otherwise paid, the Mostgagee may pay said premiwms an any amount so paid shall become a part of the mortgage

ebit,

6, That Martgagor agrees to pay all taxes and other public assessments Tevied agalnst the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortpagee immediately upon payment, and should the Mort-
ﬁJROI fail to pay such taves and assessments when the same shall fall due, the Mostgagee may, at its option, pay the same and cliarge

10 amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures o “construction loan™, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured) shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condis
tu}ns of a Construction Loan Agreement which is sepazately cxecuted but is made a part of this mortgage and incorporated herein by
reference.

8, That the Mortgagor will not further encumber the premises above described, without the prior consent of the .\Iorlgzcﬁce. and
should the Mortiapor su encumber such premiises, the Mortgagee may, at its option, declate the {ndebtedness bereby secured to Le
immediately due and payable and may institute any proceedings necessary to collect sail indebledness.

9, That shoull the Moitragor alienate the mortgaged premises by Cantract of Sale, Bond for Title, or Deed of Conveyance, and
within mortgage indebtedness is not pald in full, the Mortgapor or his Pucchaser shall be tequired to file with the Association an

application for an asswmption of the mortgage indebtedness, pay the reasonable cost as required by the Assoclation for processing the -

assumption, furnish the Association with a cupy of the Contract of Sale, Bond fur Title, or Deed of Comveyance, ancd have the interest
rate on the loan balance existing at the tme of transfer modificd by increasing the interest rate on the said loan balance to the masls
mun rate per annem permilled to be charged at that time by applicalile South Carolina law, or a lesser Inciease in interest rate as may
be determined by the Assoclation, The Association will nutify the Mortzagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail bin a new passbook, Shonld the Mortgagor, or his Purchaser, fail 1o comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declate the indebtedness hereby secured fo be immediately due and payable and may
instilute any proceedings necessary to collect said indebtedness.

10, “That should the Mortgagor fail to make payments of principal and interest as die on the promissoty note and the same shall be

‘unpaid for a period of thitty (30} days, or if there should be any failure to comply with and abide by any by-laws or the charter of

the Mortgagee, or any stipulations set out in this mortgage, the Mortwagee, at its option, may write to' the Mortstazor at his List known
address giving him thitty (30) days In which to sectify the said default and should the Mortgaror fail to rectify sald default within the
sald thisty days, the Mortgagee, may, al its option, increase the interest rate on the loan halance far the remaining tern of the loan or
for a lesser tenm to the masinmm tate per annum permitted to be charged at that time Dy applicalile Sonth Garolina law, ot a lesser
Increase rate as may Le determined by the Association. The monthly paynients will he adjusted accordingly.

11, That should the Mortzagor fail to make payments of principal and interest as due on the promissory note and should any monthly
installment become past due for a petiod in excess of 15 days, the Martgagee may colfect a “late charge™ not to excend an amount
equal Lo five (5% ) per centum of any such past due Installment in order to cover the evira expense Incident to the handling of such
delinquent payments. '

12. That the Mortgagor herehy assigns to the Mortgagee, its successors and atsigms. all the reuls, fsses, and profits accruing from

mottgaged premises, retaining the right tn collect the same so Jong as the debt herehy secuted is not in arrears of lpaymcnl. Lut
shauld any part of the principal indebteddness, or interest, faves, of fite fmutance prembums, be past due and unpaid, the Mortzagee
may without notice or further proceedings take over the martgaged preniises, if lhei' shall be ocoupicd by a tenant or tenants. and
collect said zents and profits and apply the same to the indebtedness herehy secured, without lahility to acvount for anything more
than the rents and profits actuually collected, fess the cost of collection, anid any tenant i anthorized, upon request by Motgagee, to
make all rental payments ditect to the Mottgager, without liahility to the Mortgagor, until notificdl to the vontrary by the Mortgagee;
ard should sald premises al the time of such defalt be oceupled hy the Mortgacor, the Mortgagee nay apply to the Jndge of the
County Court o to any Judge of the Cowt of Common Pleas who shall be resident or presiding in the connty afocesaid for the appoint.
ment of & tecebver with authority to take possession of said premises and collect such rents and peolits, applying said zents, after pay-

::ﬁcldh:dcm of collection, to the morigage delit without liability 13 account for anything more than the rents and profits actually

13, That the Mortgagee, at Its option, may revquite the Mortgagar o pay 1o the Mortaagee, on the fint day of each month untif the
nole secured herely Is fully paid, the [ulluwing sutns in adilition to the payments of principal and interest prowided in sapd pote; w sum
equal to the premiums that will neat become due and payahle on policies of ntgage pwaranty insurance {if applicable), fize and other
harard insurance covering the morteaged property. plus tares, and asscvments nest due on the motieaged premises (all as estimated by
the Mortitagee) less all sums already paid therefor, dividal by the number of months to clapne belore ane month dwht ta the date when
such peemiums. taves. and awcrunents will be due aml payable, such sums to e held by Mortesgve to pay sakd premiume, taces and
special apsewmente, Shoull these payments exceed the amonnt of payments achaally made by the Marteagre for Laves, 2sensments or
nsrance premiunes, the excess may be eredited by the Morteazee on subsequent paganents to be made by the Mortgapoe: if, howeves,
sakl sums shal] be insufficient to make sakl nayments when the ame shall become dne and payalile, the Mortzazor shall pay fo the
Mottgagee any amounts nevessary to make up the deficiency. The Mortzagor hiather agvees that at e el of len years from the ilate

cof, Morteagee may, at its aption. apply for rmu-a113mrlugr graranty or similar bnarznce (if applicalile) covering the balance
then remaining doe on the morteage debt, and the Morteagne mav. at its option, pay the sinple pm..ﬁf'm teyuitesd for the semaining
years of the tesm. or the Morteagee ey pay such premivm and add the same ta the morteage debt. tn which event the Mortzagne shall
tepay to Morteagee uch premiun payment, with interest, at the rate sprcified in sakl promisuny note, in equal monthly installments
over the remaining payment penod,
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