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Thi_.s'i_s‘ a ]x'lr.cha.se money mortgage given to secure a portion of th pu.r:cliase"pfiqe
of ‘the within described property. :

The moftgagee_agrees to release prépert& from this mortgage on‘a‘rclcase'price basis
of $1,384.60 per acre, or fractional portion thereof; provided, however, that such
velease does not impair the value of the security remalning, taking‘intoIconsideratlon
the total value of the security securing the note and the balance due thereon, Pro-
vtdch, also, that said payments are to be credited to the next note payment owed and
that said rclease payments do not exceed the amount of any note payment-in any one
calendar year. In the event said release payments exceed the note payment,_then the.
substitute collateral agreement will be used to release property from this mortgage,

] art : nd agreed the s that ‘any property released
It is further understood and agreed between the parties t o

from date until Jgnuary 1, 1974, wust be done by way of substitute collateral
agreement, ) - ’ oo . Lo
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TOGETHER with all and singular the Rights, Members, Hercditaments and Ap-
purtenances to the said Premises belonging, or in anywise incident or appertaining,

TO HAVE AND TO HOLD, all and singular the said premises unto the said

mortgagee(s) and its (his, their) (successors) Heirs and Assigns forever, . .

And the mortgagor(s) does (do)hereby bind his (their) Heirs, Executors and Ad-
ministrators to warrant and forever defend all and singular the said premises unto
the said mortgagee, its (his, their) {successors)Heirs and Assigns, from and against
his, (their)Heirs, Executors, Administrators and Assigns, and every person whom-
soever lawfully claiming, or to claim the same or any part thereof,

And the said mortgagor(s), agree to insure the house and buildings on said land
for not less than the value thereof ' Dollars,
‘in‘'a company or companies which shall be acceptable to the mortgagee, and keep the
same insured from loss or damage by fire, ' with extended coverage, during the con-
tinuation of this mortgage, and make loss under the policy or policies of insurance
payable to the mortgagee(s), and that in the event he (they} shall at any time fail to
do 5o, then the said mortgagee may cause the same to be insured as above provided
and be reimbursed for the premium and expense of such insurance under this mort-
gage. Upon failure of the mortgagor{s) to pay any insurance premium or any taxes
or other public assessment, or any part thereof, the mortgagee(s) may, at his (their)
option, declare the full amount of this mortgage due and payable,

PROVIDED, ALWAYS, NEVERTHELESS, and it is the true {ntent and meaning
of the parties to these presents, that if the said mortgagor(s), do and shall well and
truly pay, or cause to be paid unto the said mortgagee the said debt or sum of money
aforesaid, with interest thereon, if any shall be due, according to the true intent and
meaning of the said note, then this deed of bargain and sale shall ccase, determine,
and be utterly null and void; otherwise to remain in full force and virtue,
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