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| TOGETHER with all ad singular the rights, members, hereditaments, and appurtenances to the same belonging oc §n any wa
i incident or appertaining, iucluding alb builtin stoves and selrigerators. heating, air comditfoning, phonhing and electrical fisures, wa
L ; to wall carpeting, fences smd gates, wnd any other equipment or fixdures now of herealter attacheal, commected or fitted in any manner
0! ' :i lueilui: the intention of the parties heeetn Mt all such fibires and cuipment, other than hovsehiold furniture, be cuusidw'clj a part of-
the realty, : :

: : ' _ . . TO HAVE AND TO HOLD all and singular the said premises unto the Mottgagee, ils successors and assigns forever, .

. The Mortgagor represents and warrands that said Musteazor is seiced of the above deseribed promises In fee stmple absolute; that

© the alwye deseribed premises are free amd cleas of all iens o7 other crcumbrances; that the Mortgagor is Jawlully empowered to cons
vey or enconnber the sanie; and that the Mortgagar will Torever defesd e said Prumises unto the Murtgagiee, its suceessors and assigns,
trom and against the Mortgagor and every person whomsosyer lawf wlly elaiming or o claim the same or any part thereol,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

. L That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by safd promissory note at the
times and in the manner therein provided,

; 2. “That this mortgage will scenre the Mortgagee for any additional sums which may he advanced hesealter, at the option of the
; Mortgagee, for the payment of taves, or public assessments, hazard tsuranee premiums, tepairs or other such purposes pursieant to the
provisions of this mortgage, and alse for any loans or advances that may hereafter be made by the Mustgagee 1o the Mortyagor under
the :mllmn'lr of Sev. 45-55, 1962 Code of laws of South Carolina, as ametled, or stmilar statutes; anel all sums so sdvanced hmll bear
, interest at the same rate or rates 2 that provided in saill note wnless othenwise agreed upon by the partics and shall be payable at the
I ; demzad of the Mottgagee, wnless otherwise provided in writing, S S C

3. That Martgagor will keep the haprovements en the mortgaged premises, whether now existing or hereafter to be erceted, instired
. _ against loss by fire, windstonn and other hazards in a sum not Jess than the balance due hercunder at any time aud in a company or
i . campanics aceeptable to the Mortgaree, antd Mortgagor docs hereby assign the palicy or policies of insurance to 1he Martpagee and -
agrevs that all such policies shall be held by the Martgagee should it so require and shall include loss payable chanses in favor of the e
Mutgagee; and in the event of Joss, Mortgagor will give immediate notice thereof to the Mostgagee by registered mail; and should the +
Mortgagor at any time £l to keep sai ! prewises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be Tisured in the name of the Mortgagor and reimburse itself for the cost of such insurance” with interest as
hezeinabove provided,

. 1. That the Mor'gagor will keep all improvements upon the morgaged premises in good repair, and should Mortgagor fail to Jo
5 s0. the Mortgtagee may, at its option, enter upon said premises and make whatever repairs are necessary a.ad charge the expeuses for such .
: repairs to the mortgage debt and collect the same under this mortyage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the fssuance and maintenance of fnsurance upon the life of any person ohligated
I under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Morgagee as bene icia?r. and I the
‘ : Hrgxll.llums are not otherwise paid, the Mortgagee may pay said premiums and 2ny amount so paid shall become a part of the mortgage

e

. 6. That Mortgagor agreus to pay all taves and other public asscssments Jevied against the mortgaged premises on or before the

due dlates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately wpon payment, and should the Mwt-
ﬁauur fail to pay such tares and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amounts so paid to the montgare debt a1d collect the same under this margage, with interest as above provided.

7. That if this mortgage secures a “construction loan", the Mortgagor agrees that the principal amount of the indebtedness hereby !
secttred shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi- :

tu}ns of a Construction Loan Agreement which is scparately esecuted but is made 2 part of this mortgage and incorporated herein by
reference. !

: " B. That the Mortzagor will nat fu ther encumber the premises above deseribed, without the prior consent of the Mortgagee, and
{ should the Mortgagor 50 encumber such premises, the Mortgagce may, at its option, declare the indebtedness hereby secured to be
! tmmediately due and payable and may institute any proceedings necessary to collect said indebtedness, 2

9, That shonld the Mortgagar alienate the mortgaged premises by Contract of Sale, Bondl for Title, or Deed of Conveyance, and

the within mortgage indebtedness is not paid in full, the Mortragor or his Purchaser shall be required to file with the Association an ;
o application for an assumption of the moitgage indehtedness, pay the reasonable cost as required by the Assoclation for processing the :
: : assumplion, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest E C

I

rate on the loan halance existing at the time of transfer modificd by increasing the interest rate on the said loan balance to the maxi-
fnin rate per annum permitted to be charged at that time by applicahle South Carolina taw, ur a lesser increase in interest rate as may
be detennined by the Association, The Association will notify the Mutgagor or his purchaser of the new intetest rate and monthly pay
meauls, and will mail him a new passbook, Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within :
paragraph, the Mortgagee, at its option, may declare the ndebledness hereliy secured to be jmmediately due and payable and may i
institute any proceetlings necessary to collect said indebiedness. oo .

I 10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the sane shall be
I unpaid for 3 period of thirty (30) days. or if thee should ba any failure to comply with and abide by any ly-Jaws or the charter of !
t ! the Mortgagee, or any stipulations st out {n this mortpage, the Mortakee, b its option, tay write to the Moitagor ot his last known ;
f ; address giving him thirty (30) days in which to reclify the said defanlt and should tie Mortgagor Ll to rectify said defaull within the
j ' safd thirty days, the Mortgapee, may, at its aption, incrense the futerest rate on the Joan balance for the remaining term of the loan or
) ; for a lesser term to the maximum rate per annum permitied to be charged at that time by applicalle South Carolina Taw, or a lesser
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increase rate as may be determined by the Assoclation. The monthly payments will be adjusted accordingly,

11. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and should any monthly
installment become past due for a period In excess of 15 tlays, the Mortpagee may collect a “late charge” nol to exceed an amount
equal to five (5% ) per centum of any such past due jnstallment In onder to cover the extra expense incident o the handling of such
delinquent payments, :

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns, all the rents, fssues. aml profits aceruing from

the mortaged premdses, retaintng the right to colleet the same so longt as dhe debt hereby secured is ot In arrears of payment, but

. should any part of the principal indeltedness, or interest, taxes, or fire insurance premiums, be past dve and unpaid, the Morlgagee

’ may without notice vr further proceedings take over the morteaged premises, if they shall be ocempied hy a tenant or lenants, and

i collect said rents and profits and apply the same to the indehtedness hereby secused, without lability to account for anything more

than the vents and profits actually colfcﬂnl. less the cost of collection. and any tenant is authorized. wpon request by Mostgagee, to

mahe all rental paymients direct to the Mortgagee, withont Nability to the Mortcagor, until notificd to the contrary by the Morlgagee;

and should saitl premises at the time of such default be occupled by the Mortgagor, the Mortgagee may apply 1o the Judge of the

County Court or to any: Judze of the Caurt of Cammen Pleas who shall be resident or presiding in the county aloresaidl for the appoint. !

ment of a receiver with authority to take possession of said premises and collect such fents and profits, applying sald rents, after mr- . K
mflo‘dh:d cost of collection, to the morigage debt without lability ta acvount for anything more than the rents and profits actually

o A

1J. ‘That the Mortgagee, at jts option, may require the Morigagar to pay to the Mortgagee, on the first day of each month until the

note secured herehy fs fully paid, the followlg sums n addition to the payments of prineipal and interest peovided in sakd note: a sum
equal lo the premimns that will nest become due and payable on policies of mortgage geasanty fnsurance (if applicable), fire and other

azand insurance covering the mortgazed property, plus taxes. and assessments nesl due on the mortgaged peeavises (all as esthmated by :
the Murteagee) less all sums aleeady pald therefor, divided by the number of months to clapse before one month prior 1o the date when '
such premfums, tares, and assessments will be due and payable, such sums to be held by Morteagee to pay bl premiums, taves and
speclal assessments, Should these payinents exceed the amonnt of paymeats acteally made by the Marteagee Tor t2ves, atsesuments, or )
insurance premium, the excess nay i)c credited by the Mosteagee on subsquent pavinents to be made hy the Mortgagor; if, however, :
saidd sums shall be insufficicnt to take safd payments when the sane shall become due and payalle, the Mortzagor shall pay lo the .
Morteagee any amounts necessary 1o nake up the deficiency, The Mortgacor further agrees that at the ond of ten years from Lhe date
hereof, Martgagee may, al its option, apply for renewal o mastgage guaranty or similar inwianee {if applicalile) covering the balance
then remaining due on the mortgage dcqxt. and the Morteagor mav. at itc option, pay the single premium requised for the remaintn
years of the term. or the Mortgagce may pay such premivm and add the same to e mortgage debl. in which event the Morigagor sha
repay to Morteagee such prewdun payment, with interest, al the 1ate specificd in sakl promivary nole, in enual monthly {ngtallments
; “over the remaining payment period, > :
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