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TOGETHER with all and singnlar the rights, members, hereditaments, and appurtenances o the sune lelonging or in any wa
fncillent or appertaining, fnchiding al! built-in stoves and eefeigerators, beating, aie conditioning, plumbing and electrival {ivtures, wa

to wall carpeting, fences and gates, and any olher cquipmient or fistires now o herealter attached, connected o Silled in"any manner, -

it being the intention of the parties hereto that all such fistures and cquipment, other Wian houschold fumiture, le cousidered a part of-

the realty,

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgayee, lts successors and aesigns qucv:r.

The .\Imlgaﬁnr sepresents and warcants that said Mortgagor is seized of the above described premises in fee simple absolule; that

the above described premises are free and lear of all liens or other encumbeances; that the Mertgagor is Lawlully empowered to cone
vey o encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgages, its successors and assigns,
from and against the Mortgagor and every person whomsoever Jawlully claiming or to claiin the same or any pait thereof, .

TUE MONTCAGON COVENANTS AND AGHEES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedniess ovidenced by said promissory note at the
times and in the manner therein provided,

2. That this mortgage will sccure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgages, for the payment of tases, or public assessments, hazard insurance prempms, repairs or other such purposes pursuant to the
provisions of this mortpage, and also for any lnans or advances that may hereafter be made ly the Mortgazee to the Mortgagor under
the authority of See, 45.35, 1962 Code of Liws of South Carolin, as amended, or simifar statutes; and all sums s0 advanced shall bear

Interest at the same sate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the

demand of the Morteagee, unless othenwise provided in writing,

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to e erccted, fnsured
against luss by fire, windstorm and other hazards in a sum not loss than the bafance due hereunder at any time and in a company er
vompanies aveeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of iusurance to 2 Morlgagee and
ayrees that all such policies shall be held by thie Mortgagee should it so require and shall include Joss payahle clases in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof 1o the Mortgagee by registered mail; and should the
Mortgagor at any time fail to keep saul premises insured or fail to pay the premiums for such insnrance, then the Mortgagee may cause
such improvements o be instred in the name of tke Mortgagor and rejmburse jtsell for the cost of such insuranve, with interesi as
hereinabove provided,

4. That the Mot gagor will keep all improvements upon the mortgaged premises in good repair, and showld Mortgagor fail to do
s0, the Mortgagee may, al ils opt*an, enter upon said premises and make whatever repals are necessary and chazge the eapeases for such
repairs to the mortgage debt and collect the same under this mortiage, with interest as hereinabiove provided,.

5. That the Mortyagee may at any time sequire the iSsuance and maintenance of Insnrance upon the life of any person ollipatel
under the indebtedness secured hereby in a swm sufticient to pay the mortgage debt, with the Morlgagee as bene icin? and {f the

nnl.;miums are not otherwise paid, the Mortgagee may pay said premivms and any amount so paid shall become a part of the morigage
ebt, . - .

6. That Mortgavor agrees to pay all tases and other public assessments levied against the mortgaged premises on or before’ the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortragee tmmediately upon payment, and should the Mart-
lem fail to pay such taes and assessments when the same shall fall due, the Mortgagee may, at its aption, pay the same and charge
the amannts so paid to the mortgage debt und collect the same under this murtgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal ament of the indcbtedness hereby
secured shall he dishursedd to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condf-

lil;ns of a Construction Loan Agreement which is separately exccuted but is made a part of this mortgage and fncorporated hercin by
' Ielerence. )

8. That the Mortgagor will not further encumber the premises ahove described, withont the prior consent of the Mortgagee, and
should the Murtgagor so encumber such premises, the Mortgagee may, at its option, declire the fadebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to vollect saitd fndebtedness, _

9. That should the Mortgagar alienate the mortgaged premises hy Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgare indebledness is not paid in full, the Mostgagor or his Purchaser shall be required to file with the Assoctation an
application for an assumption of the mortgage indebteduess, pay the reasonalile cost as required by the Association for processing the
assumptivn, furaish the Association with 2 copy of the Contract of Sale, ond for Title, or Deed of Conveyance, and have the fnterest
rate on the loan balance existing at the time of transler modified by increasing the interest rate on the said Joan balance to the maxie
mum rate per annum permitted to be charged at that time by applicale South Carolina law, or & lesser increase in intecest rate as may

2 determined hy the Association. The Association will notify the Mortzagor or his purchaser of the new interest rate and monihly pay-
ments, and will mail him a wew passhiook, Shoulil the Morteaor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee, at its option, may declare the indebtedness hereby secured to b fmmediately due and payable and may
institute any pe ings necessary to collect said Indebtedness, .

10. That should the Mortgager fail to make payments of principal and Intercst as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and ahide by any byJaws or the charter of
the Morlgagee, or any stipufations sct out in this morlgage, the Mortzagee, at its aption. may write to the Maortgagor at his last known
address giving him thisty (30) days in which to tectify the said default and shonld the Martragor fail to rectify sald default within the
said thirty days, the Mortuagee, may, at jts aplion, increase the interest rate an the Toan balance for the temaining term of the loan or
for a Tesser termi to the mavimuin rate per anntim permitted to be charged at that time by applicalle South Carolina law, or a lesser
increase rate as may be determined by the Assoclation, The monthly paynients will be adjustedd accordingly, ’

11, That shonld the Mortgagor fail to make payments of principal and interest as due on the promissory note and should any monthly

installment beeome past due for a periodl In excess of 15 days, the Mortgagee may collect a “late charge” not o exceed an amount

cqual to five (5% ) per centum of any such past due fnstallinent in order to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortragar hereby assigns to the Morlgagee, its successors and assiyns, all the rents, fssues, and profits aceruing from
the mortRaced prenrises, retaining the richt to collect the same 5o long s the deht herehy secured Is not I amears of ayment, but
should any part of the principal indebtedness, or interest, taves, or fire fnsurance preminms, be past due and unpaid, the Mortgagee
may without aotice or fusther proceedings take over the morteaged premises, if they shall be occupied by a tenant or tenants, and
collect said rents and profits and applr the same to the indeltedness herely sccnm'. without Jialidlity to account for anything more
than the tents and profits actually col ected, Joss the cost of collection, and any tenant is antherized, wpan reruest by Morteages, to
make all rental payments direct to the Mortgagee, withaut liability to the Moetgagor, tnti] notiffeed to the contrary by the Mortgagee;
and should sald premises at the time of such defanlt be occupi hr the Morteagor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Conrt of Common Pleas who shall Le resident o presiding fis the connty aforesaid for the appoint.
ment of a receiver with awtharity to take possession of sakd premises and collect such sents and profits, applying said rents, alter pay-
mfl llln:d cost of collection, to the mortgage debt without liability 13 account for anything more than the rents and profits actually
collected, .

13. That the Mortgagec, at jts option, may require the Mortgagor to pay fo the Maorteagee, on the first day of each month until the
nate secured hereby i fully paid, the following sums in addition o the payments of principal aml interest provided n sald note: a sum
equal to the premiums that will next become due and payable on policies of mortzage guaranty Msurance {if applicable), fire and ather
hazard insitrance covering the mortgaged propesty, plus taxes. and assessments neat due s the wortgagesd promises (all as estimated by
the Mortragee) Jess all sums already patd thetefor, divided by the number af months to clipse Liefore ane montly ‘arfnr to the date when
such premiums, taes. and assesunents will be due and payable, such sums ta be held by Morteagee to pay sai! premivms, taves and
special assessments, Shonld these paimcnls eacred the amount of payments actually made by the Morteagee for tases, assessments, or
insurance preminms, the excess may be credited by the Mortgacee on subseqient payments tn be made by the Mortgagar: if, however,
sald sums shall be insufficient to male said payments when the same shall become due and payable, the Morteagor shall pay to the
Mortrager any amonts necessary to mabe up the ||rficlrn?'. The Mortgacar further acsees that b the end of ten years from the date

eicaf, Mortzagee may, at its option. apply for renewal o mopgage guaranty of similas insnrance {if applicable) covering the halanes
then rematning due on the morizage debt, and the Morteagor may. at ils aption, pay the single premitm required for the remalning
years of the term, o the Mortgagee may pay such preminm and add the same to the mortrage deli. In which event the Morteagor shall

tepay to Morigapee such preniiuny payment, with interest, at the rate specified in sail promissory nole, i equal monthly fnstallmenty -

over the remaining payment period
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