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TOGETHER with all and singular the sights, members, heteditaments, and appurtenances to the same belonging or in any wa

incident or appertaining, including all built-in stoves and refrigerators, heating. air conditionlng, plumbing and electrical fistures, waﬁ

to wall carpeting, fences and gates, and any other equipment or fistuzes nuw or herealter attachedl, connected or Btted in any manner,

3‘ bcim]:l the intention of the parties heteto that all such fixtures and equipment, other than household furniture, be cunsidered a part of
e realty, .

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, ils successors and assigns forever,

The Mortgagor represents and warrants that said Moitzagor is seized of the above described premises in fee simple absolute; that
the abave described premises are free and clear of all liens or other encunibrances; that the Mortgagor is lawfully empowered to con-
vey or encuinbier the same; and that the Mortgagor will Forever defend the <til premises unto the Mortygagee, its successors and assigus,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same vr any part thereof,

* THE MORTGAGOR COVENANTS AND ACIREES AS FOLLOWS:

. 1. That the Mortgagor will 'prompt[y pay the principal and interest on the indebtedness evidenced by said promissory nole at the
times and in the mannec therein provided,

2, That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taes, or public assessments, hazard insusange premiums, repairs or other such purposes pursuant v the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Morizagee to the Morigapor under
the authority of Scc. 45-55, 1962 Code of baws of South Caroling, as amendixl, or similar statutes: and alf sumns so advanced shall bear

interest ab the samie rate or rates as that provided in said nole unless otherwise agreed upon by the parties and shall be payable at the

demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvenients on the mortgaged premises, whether now existing or hereafter to be erected, fnsured
against loss by fire, windstorm and other hazaeds in a sum not less than the balance due hereunder at any time and fn a company or
companies seceplable to the Mortgagee, and Mortgagor docs hereby assign the policy or policies of insurance to the Mortgagee and
agrees that ull such policies shall be held by the Mortgagee should it so require and shall include loss payable clames in favor of the
Mortgagee; and in the event of loss, Moertgagor will give immediate notice thereaf to the Mortgayee by registered mail; and should the
Mortgaor at any time fail to keep saidl premises {nsured or fail to pay the premiums for sucl insurance, then the Mortgagee may cause
such Improvements to be insured in the nune of the Mortgagor and reimburse itsedf for the cust of such nsurance, with interest as
heteinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises In good repair, and should Mortgagor fail to do

50, the Mortgagee nuay, at its option, enter upon said premises and make whatever repairs ate necessary and eharge the expenses for such

repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove providil,

5. That the Mortiaget may at any time require the Issuance and maintenance of insurance upen the lfe of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage delit, witl the Mortgagee as Leneficiary, and if the
srrl:lmiums are not otherwise paid, the Murtgagee may pay said premiumg and any amount so paid shal] become a part of the mortgage

cht,

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereol aml to exhibit the receipts therefor at the offices of the Mortpagee inunediately upor, payment, and should the Mort-
ﬁugor {ail to pay such * xes and assessments when the same shalb {31l due, the Mustgagee may, at its option, pay the same and eharge
the amaunts so paid to the mortgage debt and collect the same undee this mortgage, with fnterest as above provided,

7. That if this mortgage secures 3 “construction loan", the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payinents, as comtruction progresses, fn docordance with the terms and condi-
ti(}ru of a Construction Loan Agreement which is separately executed but fs made a part of this mortgage and incorporated hereln by
telerence,

8. That the Mortgagor will not firther encimber the premises above described, without the prior consent of the Mortgagee, and
should the Mortparor so encumber such premsises, the Mortgagee may, at its option, declare the indebtedness hereby secured to
immediately due and payable and may institute any proceedings necessary o colleet said indebteduess.

9. That should the Morlgagor alicnate the mortgaged premises by Contract of Sale, Bomd for Title, or Deed of Conveyance, and
the within mortizagte indebtedsiess §s not pakd in full, the Mortragor or his Turchaser shall be required o file with the Association an
application for an asstunption of the mortgage indebteduess, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Band for Title, or Deex] of Conveyance, and have the intesest
rate on the Joan halance existing at the time of transfer modified by increasing the interest rate on the said Joan balance to the maxi-
mum rate per annim permilted to be charged at that time by applicalde South Carolina liw, or a lesser increase in interest rale as may
be determined by the Association, The Association will nutify the Mortgagor or his purchaser of the new Interest rate snd monthly pay-
ments, and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option. may declite the jndebtedness hereby secured to be immediately due and payable and may
{nstitute any prou.miinr,s necessary to collect said indehtedness,

10. That should the Mortstagor fail to make payments of principal and interest as dur on the promissory nete and the same shall be
unpaid for a period of thirty (30) days. or if there should be any [ailuge to comply with and abide by any by-laws or the chaster of
the Mortganee, ot any stipulations sct ont in this mostgage, the Mortragee, at its aption. may write to the Mertgagor at his last known
aduress giving him thitty (50} days §n which to reutify the salid defanlt amd shoult the Martzagor fail 10 rectify safd delault within the
said thirty days, the Mortizapee, may, at its option, increase the interest rate on the Joan halanee for the temaining term of the loan or
for a lesser term to the maximum pate per anntun permitted to be charged ab that time by applicalle Soutli Carolina law, or a lesser
Increase rate as may be deternmined by the Assoclation. The touthly payments will be adjmted acvordingly.

11, That should the Mortgagor £ai] to make payments of principal amd interest a3 duie on the promissary nate amd should any monthly
Installment becomne past ddue for 3 period in evcess of 15 days, the Mortgagee may collect a “late charge™ not to exceatl an amount
equal to five {59 ) pet centum of any stch past due nstallinest in onler 10 cover the eatra espense incident to the handling of such
delinquent payments.

12, That the Mortgager hetely assizns to the Mosteagee, fts successors ard assigns. all the rents. issues. and profits acertting from
the mortgaged premises, retaining the richt to collect the same so long as the delt herey seenred Is not in anears of ’uymenl. hut
should any pant of the princlial imlelitadness, or intetest, Laves, or fire Inurance premiums, be past due and anpaid, the Mortagee
may without notice or further procecdings take over the morteaged premises, if they shall e occupial by a tenant or tenants, an
collect sakd rents amd profits and apply the same ta the Indebtediese herehy sevured, withant liability 1o actount fr anything more
than the rents amd peofits actetally colleuted, kess the ot af collection, and any tenant s anthotized, upon request by Morteagee, to
male all rental payments-direct ta the Mortgager, without Ii.sbilit(v te the Morteagor, nabl notifiend to the conteasy by the Morlpagee;
and should said premises at the time of such default be occupied lai' the Mortzagor, the Martgagee may apply to the Judee of the
County Court ar to any Judee of the Comt of Common Fleas wha shall be resident or presicling in the commty aforesakd for the appaint-
ment of a seceiver with anthority to ke possession of said premises and collect such eents and prolits, applying sail sents, alte p:nr-
:;’!! the cosl of cullection, 1o the mortiage debt without Jlability 12 account for anything mote than the 1ents and profits actually

3 .

13. That the Murteagee, at jts option, may require the Mortgazor lo pay to the Mortgagee, on the fint day of each month until the
note secuted hierehy s fully paid, the fllowing sums in addition to the payments of puincipal and intereat provided in sabd notes a sum
equal 10 the peentims that will nest become dae and payalde im policies of sutieaee paranty nvrance (i applicable), fire and other
hazand insurance covering the worgseal property, ploy taus, and anesnitts pest due on the mortagal peniises (all as estinated by
the Morteagee) bess all sems almeady puid theselor, dividad by the numbies of nosths e clipse Tefare ane month) prioe 1o e date when
such preminmy, taves. and anesunents will be due amd payabile, snch sums 10 be Tkl by Motieasee to pay sabd preminms, taes 2
special asewaents. Shoukl these payments eaeoed the anennl of payuents actnally made by the Mmteacee fr tanes, aseesunents, of
inwrance prominns, the evoess ey L- credited by the Mortgagee on sulnequent payments (o be made by the Macteagor: if, however,
xid s shall bee imufficient to make sakl puymente when e ame st lecmne doe amd payalide, the Modgaoe shall pay 1o the
Mortzagre any anwnnts evessary to smabe up the aleliciency, The Moctgaor furibar agrees that at 1he rid of ten years rom the date
hereol, Minteagre msy, at its option, apply for tenewal of macteage guranty o sinlar inauramee {iF applicalie) cmering e halance
then temaining Jdoe on the motgage ik, and 1he Mortzazwe mav. at s optien, pay the sincle peeminm toyuitnd for the ranalning
years of the term. or the Mittaeve may pay sch peeminm amd add the same to the mortpage deld. in which event the Morigagoe shall
repay fo Morteapee sy premivny pusimend, with intermat, at the rate sponfed in uil promisory oole, Ba equal montlly Imtallments
over the remaining peynwent pend,

Page 2

-———




