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TOGETHER with all and singalar e rights, nembers, hereditaments, and apputtenances to the saue belonging or In any way
jucilent or appeetaining, neloding all Duilt-in stoves and refrigeratos, beating, air conditioning, plumbing amk electrical fiviores, wa
i tor wall carpeting, fences amud gates, and any other equipment or fixtures now or hesealter attachesd, connedted or Titted in any mannes
i ' ii In'iml: the intestion of the partivs hiegeto that all such fistures and equipment, other than household furnilure, e considered a part of
i the realty. :

t 3
TO HAVE AND TO HOLD all and singular the said prembses utte the Mortgagee, its sucevssors and assigns forever, '

The Mortgagor represents and warcants that said Morteazor s scired of the above deseribed premises iy fee simple absolute; that
the above described premises are free and clear of all ligus or other encumbirances; that the Mortgagor is liwfully empowered 1o cone
vey or encumber the same; and that the Martgagor will Jorever defend the said premises untu the Mortgagee, ils suecessors and assigns,
from and against the Mortgagor and every person whomseever lawlully claivung or to clsim the same or any part thereof,

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will premptly pay the principal and interest on the indebtedness evidenced Dby said pramissory note at the ;
times and fn the manner therein provided,

2, "That this morigage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazand insurance premiums, sepairs or other such purposes pursiant to the
provisions of this motteage, and also for any loans or advances that may herealter be made by the Mortgagee to the Montgagor under
the atthority of See. 45-53, 1062 Code of laws of South Caroling, as amended, or similar statutes; and all sums so advanced shall bear
intereat at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Moctgagee, unless othenwise provided in writing,

i 3. That Mertgagor will keep the Improvements on the mortgaged premises, whether now existing or hereafter to be erected, fusured
: against Toss by fire, windstonn and other hazands in a sum not less than the balance due hesennder at any time amld in a company or
! companivs aceeplable to the Mortgagee, and Mostgagor does hereby assign the policy or policies of insurance to the Morlgagee and
! agrees that all such policies shall be heh'l by the Mortgagee shoulll it so requite and shall inchude Joss payable clawses in faver of the
! Montgagee; and in the event of less, Mortgagor will give immediate notice theseof to the Mortgagee by registered mail; and should the
l
!
|

Murtgagor at any time fail to keep said premises jnsured or fail to pay the premiums for such Insurance, then the Morgagee may cause
such improvenients to be insured in the name of the Mortgagor and seimburse itself for the cost of such fnsurance, wilh inlerest as
hercinabove provided. ‘

4. ‘That the Mortgager will keep all improvements upon the mortgaged premises In good repair, and should Mortgagor fall to do
] s, the Mortgagee may, at its option, enter upon said premnises and make whatever repatrs are necessary and charge the eapenses for such
tepaits to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided,

5. ‘That the Mortzagee may at any time requite the Issuance and maintenance of inswrance upon the life of any person obligated

' under the indebteduiess secured hereby i 2 sumn sufficient to pay the mortgage debt, with the Mortgagee as bheneficiary, and if the
gnl:;nimns are not otherwise paid, the Mortgagee may pay said premivms and any amount so paid shall become a part of the mortgage
cut, )

6. That Morigagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
: ' dug dates thereol aml to eshibit the receipts therefor at the offices of the Morteagee jmmediately upon payment, and should the Mort-
ey ! ragor Eail 1o pay such tases and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge .
‘ the sunouxts so paid to the mortgage debt and colleet the same under this mortgage, with interest as above provided.
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7. That if this mortgage secutes a “construction loan”, the Mortgagor agrees that the principal amount of the indcbtedness hereby
secnred shall e dishursed to the Mortgagor in periodic payments, as cunstruction progresses, in accordance with the teems and condl-
lit}ll! of a Construction Loan Agrcement which is sepacately executed but is made a part of this mortgage and incorporated herein by
reference.

6. That the Mortgagor will not Further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortgagar so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to be )
immediately due and payable and smay institute any proceedings necessary to collect saidl indebtedness, :

9, That shoull the Mortgagor alienate the mortgaged premises by Conteact of Sale, Bond for Title, or Deed of Conveyance, and :
the within mortgape indebtedness Is not paid in full, the Mortgagor or his Parchaser shall be required to file with the Associalion an |-
application for an asstnplion of the mortigace indebtedness, pay the reasanable cost as required by the Association for processing the : H
asswnption, furmish the Associalion with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest ;
rate on the foan halance extsting ot the time of transfer modified by increasing the nterest rate on the said loan balance to the maxi-
mtm rate per annum permitted to be charged at that time by applivable South Carolina law, or a lesser increase in inlerest zate as may :
be determined by the Assoclation. The Association will notify the Mostgagor or his purchaser of the new interest rate and monthly pay- e
ments, and will mail hin a new passhook, Should the Mortgagor, or his Purclaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby sccured to be immediately due and payable and may
[nstitute any proceedimgs necessary lo callect said indebtedness. ,

10, That should the Mortgagor fail to make payments of principal and interest as due on the promissory nole and the saine shall be
unpaid for a petiod of thirty {30) days, or if there should be any failure 1o comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this morteage, the Morteaces, at its option. may write 1o the Mortgagor at his last known
address giving him thirty {30) days in which to rectify the said default and should the Mortgagor fail to rectify said default within the
s2id thisty days, the Mortgagee, may. at its option, tncrease the futerest rate on the loan balance for the remaintug term of the loan or
for a lesser tenn to the mavimm rate per annum permitted to be charged at that time by applicable Sonth Carolina law, or a lesser
incresse rate as may be determined by the Association. The monthly payments will he adjusted accordingly,

1L That should the Mortgagor fail to make payments of principal and interest as clue on the promissary note and shonld any monthly _
instal'ment become past due for a period in excess of 15 days, the Morteagee may collect a “late charge™ not to exceed an amount ;
equal 1o five (5% ) per centum of any such past due installment fa order ta cover the eatra expense incident to the handling of such :
delinquent payments,

i 13, ‘That the Mortgagor hereby assigns to the Mortzagee, its successors and asslgns, all the tonts, issues, and profits accruing from
. the mostaaged premises, retaining the right to collect the same so lone as the debt herehy scenred s not in arrears of Ipamcnl. but
" should any part of the principal indebledness, or interest, tases, or fite fnsurance premimms, he past due and unpaid, the Mortgagee
mnr without natice or lurther procecdings take over the orteaged premises, if thcr shall Tie ocenpied by a tenant or tenants, and
collect said rents and profits and apply the same to the {ndebtedness hereby secured, without liability to account for anything more .
than the rents and profits actually collected, Jess the cost of colfection, and any lenant is authorized, upon renuest by Mortgagee, to :
make alf rental payments direet to the Mortzacee, without Il:thiIilf' to the Mosteagor, until notified 1o the vontrary by the Mortgagee; o
and shonld said premises at the time of sech defanlt be ocenpiet hr the Morteagor, the Mocttagee may apply to the Judee of the .
i County Court or to any Judge of the Court of Common Pleas wha shall be resitdent or presiding n the county aforesald for the appoint. -
I ment of a receiver with authority to take possession of said presnises and collect such rents and profits, applying said rents, afier par--
lnﬁ th:d cost of collection, to the mortgage debt without liability 12 account for anything mere than the zents and profits actually

collected, ' .

i

‘ 13. That the Mortragee, al its eption, may require the Matgagor to pay ta the Mortgagee, on the first day of each month until the ‘
' nute secured hetehy i fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum | ;
‘ equal to the premniums that will next beeome die and payable on poliies of morteage guaranty insurance Gl applicable), fire and other ‘
i
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hazard fnsurance covering the mortgaged property. plus tases, and assessments neat due on the morigaged presises (all a3 extimated by ‘
the Maortzagre} less all sums already paid therefor, divided by the number of months to elapre hefore one month Yrior to the date when ;
such premiums. tases. and assesunents will be due and payable, such sums to be held by Mortzagee to pay waid premiums, taxes and |
] speclal assesaioente, Should these pavments escerd the amonnt of payments actually made ly the Morteagee for taces, assessinents, ot
insrance preminms, the excess may be credited by the Morteazee on sulsequent payinents to be made by the Mortgagar: if, however,
a3id sums shall be fnsufficient to make said pavments when the same shall heenme doe anid payable, the Morteagor shall pay to the
Mongagee any amounls necessary to make up the deficiency. The Mortgazor further acrees that at the ond of ten years From the date
hereof, Mortzagee may, at its aption, apply for renewal of morteage smaranty or similar inaurance (if applicable) covering the halance
then ceanaining due on the morteage debt, and the Mortgazor may. at its aption, pay the single premium tequized for the remalning
years of the tenm. or the Mortgagee may pay such premivem and add the same to the inartzage delit. in which event the Mortgagor shall
1epay to Mortgagee such premium payment, with interest, at the rate specified in sakd promissory note, in equal monthly installments
over the remaining payment period. L
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