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TOGETHER with all and singular the rights, members, hereditaments, and appurtcnances o the same belonging or In any-wa
incident or appettaining, including all beiltein stoves amd relrigerators, Leating, aie conditioning, plambing asd clectrical fistures, wa
to wall caspeting, Jences and gates, sl any other cogiganent or fistures now or Lierealter attached, connected or {itted fie any manner,

it Leingg the intention of the partivs Lereto that all such istures and equipment, other than houseliokl furmituee, be comsidered a part of -+ -

the really, .
TO IAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its swecessars and assigns forever,

The Morteagor represents and warrants that salld Moatgagor is seined of the above deseribed premises fn fee simple absolute; that

the abwve deseeibed promises aze free aml ¢lear of all Jiens or otlier enenmbrznees; that the Motgagor is lawhully empowered to cone
vy ur enctniber te stme; and that the Mostzagor will Torever debend the saill premises unto the Mongages, ils sitceessurs and assigns,
from and against the Mortgagor mud every person whumsoever lawfully cabning or to claim the same or any pat thereol,

THE MOKTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagor will pramptly pay the principal and interest on the indebledness evidenced by sald |ir6mi.{sory.nole at the
times and in the manner therein provided, o

2, That this mortgage will seenre the Mertgagee for any additional sums which may be advances] hereafter, at the option of the
Mortgagee, for the payment of tases, or public assessments, hazard fnsurance premimns, repaits or other such purposes pursuant to the
provisions of this morlgage, amd also for any-loans or advances that may hereafter b wade by the Morigagee to the Meutgagor uinder
the authority of Sve. 13-33, 1962 Code of laws of South Caroling, as amended, or similac statntes; amd atlrmms so advaneed shall beae

* interest at the se'ne sate or rates as that provided ju said note unless otherwise agreed upon by the parties aml shall be payable at the
_demamd of the Mostgagee, unless otherwise provided in writing. . o ' . '

.

3. ‘That Mortgagor will keep the improvements on the mortpaged prewises, whether now existing or herealter to be erected, jnsured -

against loss by fire, windstorm and other hazards in a sum not Jess than the balance due hereunder at any time and in a8 company or
zompanies geeeplable to the-Mortgacee, and Mortgragor does herchy assign the policy or policies of insurance to the Moztgayee an

agrees that all such policies shall be Dield by the Mortgaece should it so require amd shall include loss payable clines in Fwor of the
Mortgages; and in the event of Joss, Mortgagor will pive immediate notice thereof to the Maortgagee by registered mail; and should the
Mortgagor at any time fail to keep said premises jnsured or fail to pay the prembums for such insurance, then e Mongagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with intercst as
hereinabove provided, : ' '

4. That the Mortgagor will keep all hnprovements upon the mortgaged premises in good repair, and should Mortgagor fail to do
so, the Mortgragee may, at its uption, enter upon said premises and make whatever repairs are necessary and charge the espenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as bercinabo_vc prn\-idcd.

5. That the Mortgagee may at any time requite the jssuance and maintenance of insurance upon the life of ai?- person cliigated
under the indebtethiess secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as bene| ia‘arly. and il the
Etﬂl'."ums are not atlierwise paid, the Morigagee may pay said premiums and any amount so paid shall become a past of the niortgage

04 .

6, That Morteagor agrees to pay all taxes and other public assessments levicd against the mortgaged premises on or beflore the
due dates thercof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, aml should the Mont-
lx’agor fail 10 pay such taves and assessments when the same shall £l due, the Mortgages may, at its option, pay the same and charge

e amounts 5o pald to the mortgage debt and collect the same under this mortgage, with interest as above provided,

7. That if this mortgage sccures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
securedd shall e dishussed to the Mortgagor in periodic paynients, as constrnction progresses, in accordance wilh the tenns and condi-
tic;_ns of a Construction Loan Agrecntent which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

8, That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to
immediately due and payable and may (nstitute any proceedings necessary to collect sald indebtedness,

9. That should the Mortgagor alienate the mortraged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mottiage indebtedness is nat paed in full, the Mortgagor or his Purchaser shall be tequired to file with the Assoclation an
application for an assumption of the mertgage indeledness, pay the reasonable cost as required Dy the Association for processing the
assumption, {urnish the Associstion with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, aml have the interest
rate on the Joan balance existing at the time of transfor miclified by increasing the interest rate on the saiid loan balance to the maxi-
min rate per annn permitted to be charged at that Hime by applicable Sonth Carolina law, or a lesser increase in futerest rate as may
“he determined by the Assoclation. The Assoclation will nutify the Morteagor or his purchaser of the new interess rate and monthly pay-
ments. and will mail him a new passhook. Should the Mortgagor, or his Purchaser, [ai] to comply with the peovisions of the wilhin
paragraph, the Mortzagee, at its option, may declars the Indebtedness hereby seeured to be immediately due and payable and may
fnstitute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as dne on the promissory note and the satne shall be
unpatd fer a pesiod of thirty {30) days. or if Uiere should be any failure 1o comply with and ahide by any by-Jaws or the charter of
the Mortgagee, or any stiptilations set out $n this mortgage, the Mortgagee, at its option. may write fo the Morlgagor at his last known
address giving him thirty (30) days in which to rectify the said default and should the Mortgagor fail to rectify said default within the
said thirty days. the Mortgagee, may, at its option, increase the interest rate on the loan halanee for the remaining term of the loan or
for a lesser tern to the mavimum rate per annum pennitted to be charged at that time Dy applicable Soath Caflina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjisted accordingly,

11. That shiould the Mortgagor fail to make payments of principal and interest as due on the prombssary note and should any monthly
installment become past due for a period in excess of 15 days, e Mortgagee may colleet a “late charge™ net to exceed an amount
equal to five (5%) per centum of any such past due fnstallment I order to cover the extra expense incident to the handling of such
delinquent payments.

12, That the Mortgagor lerehy assigns to the Mortzapee, its successors and assigns, all the sents, fssues, and profils accruing frbm
the motigaged premises. retaining the right to collect the same 30 long as the debt herehy secwred 5 not in arrears of r:l_\'ment. but
should any part of the principal indelitedness, or interest, taxes, ar liee insurance preminms, be past due and unpaid, the Mostgagee
may without notice or further proceedings take aver the morteaged premises, if lhcr shall Tie oeenpied hiy a tenant or tenants, ar
collect said rents and prefits and apply the same ta the indebtedness herely secured, without Jialility to account for anything more
than the rents and prafits actually (‘ul{c'cltd. less the cost of collection. and any tenant is anthorized. upon request by Mortgagee, to
make all rental payments direct to the Morgagee, withony Iiabilci‘?' to the Mortgagor, until notificd to the contrary by the Mortgagee;
and should said premises at the time of such defanlt be occupi hr the Mortgazor, the Mortgagee may apply to the Judge of the
County Coust or 1o any Judge of the Coust af Connnen Pleas who shall be resident or presiding in the county aloresaid for the appoint.
ment of a receiver with authority to take possession of sakl premises and collect such reats amt profits, applying sald reats, alter pay-
Infl lh:d cost of collection, 1o the mortgage debit without liability ta account for anything more than the rents and profits actually
collected. - . *

13. That the Mortgasee, at its option, may require the Mortgagor ta pay to the Mortgaee, an the first day of each month until the
note seeured hierchy is fully paid, the following sums In addition to the payments of principal and interest provided i safd note: & sum
equal 1o the premiums that will nevt become die and payable an policies of martgage guaranty isurance (if applicable), fire and other
hazard Insurance covering the mortgaged property, phis tases, and ausessmients nest due on the martgased premises (all as estimated by
the Mortuatee) less all sums already pald therefor, divided by the number of months to clapse hefore one month ‘Juior to the date when
such premiums. taves, anil assessments will be due and payable, such sums to be held hy Marteagee to pay sald promfume, tazes and
special assessments, Should these payments exceed the amount of payments actually made by the Morteavee for Laves, assessmenls, or
insurance preminms, the evwess may be eredited by the Mortragee on |||hwfrlrnt puments 1o be made by the Morteacor: if, however,
sald sums shall be fnsufficient 1o make said payments when the same shall become due and payable, the Mortzagor shall pay to the
Mortgagee any anounts necessary to nake up the deficiency, The Martzagor further agrees that at the end of ten years from the date
hereof, Mutzagee may, at its option. apply for renewal of mortgage guatanty or similar insurance {if applicable) covering the halance
then remaining due on the mortgage J:-Yn. and the Mortgagor mav. at its uplhniwmy the single premium requited for the remaknin
years of the term, or the Mortgagee may pay such premium amd add the same to the mortzage debt, In which event the Morteagor sha
repay to Morigagee such premium payment, with interest, at the rate specified in sakl promissory nole, in equal monthly installments
over the remaining payment period.
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