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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging ‘or in any wa
Incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fixtures, wy
to wall carpeting, fences und gates, and any ofher cquipment or fixties now or herealter attached, connected or fitted i an manner
{;u?cimlz the intention of the parties herelo that all such fistures and equipment, other than houschold furniture, be comidemr a part of
the realty, . :

TO HAVE AND TO {OLD all and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Mortgagor represents and warrants that said Mortgagor is scized of the above described preintses in fee simple absolute; that
the shove dcscriﬁnl premises ate free and clear of all liens or gther encumbrances; that the Mortgagor is lawfully empowered to cone
vey or encumber the same; and that the Mottgagor will forever defend the <uid premises unto the Morigagee, its successors and assigns,
from and aguinst the Mortgagor and every person whornsoever Jawfully claiming or to claim the same or any part thereof,

THE MOKTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will Gromptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the tnanner therein provided, S . .

2. That this mortgage will sccure the Mortgagee for any additional sums which may be advanced herealter, at the option of the
Mottgagee, for the payment of taxes, or public assessments, hnzard nsurance premiums, repaies or other snch purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may heteafter be made by the Mortgagee lo the Morntgager under
the authority of Sec. 4355, 1962 Code of Jaws of South Carolina, as amerded, or similar statutes; and nlrsums su advanced shall hear
Interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing, . L

3. That Mortgagor will keep the improvements on the moztgaged premises, whether now existing or hereafter to be erceted, Insured
agaiust loss by fire, windstorm and other hazards in 2 sum not Jess than the halance due hercunder ot any time aml in & company or
compunics aweeptable to the Mortpagee, and Mortgagor does herehy assign the policy or policies of insurance to the Mustgagee and
agrecs that all such policies shal] be held by the Mortgagee should it so require amd shall include Joss payable clases in Favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate uotice thereof to the Mortpagee by registered muil; al should the
Mortitagor at any time fail to keep said premises insused or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured I the name of the Mortgagor and reim{;u:se itsell for the cost of such insurance, with interest as
hereinabove provided,

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Morteagor fall to do
so, the Mortgagee may, al its option, enter upon sald premises and make whatever repatrs are necessary and charge the expenses for such
repaits to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5, That the Mortzagee may at any time require the issuance and maintenance of fnsurance upan the life of any persan oblizated
under the indebtedness secured hereby in a sum sufficent to pay the mortgage debt, with the Mortitagee as beneficiary, amd if the
grimlnms are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a purt of the morlgage

ebl. ‘

6. That Mortgagor agrees fo pay all taxes and ollier public assessments Tevied against the mortgaged pemises on or hefore the
due dates thereaf aml to exhilis the receipts therefor at the offices of the Mortgagee immediately wpon payment, and should the Mort.
mgor fail to pay such tases and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge

e amounts 50 paid to the mortgage debt and collect the same under this mortgage, with interest as above provided,

7. That if this morteace secures a “construction loan”, the Mortgaror agrees that the principal amount of the Indeltedness herehy
secured shall be dishursesl to the Mortgagor in periodlc payments, as construction progresses, in accordance with the terms and cond.
lh}ns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated hereln by
relerence,

8 That the Martgaror will not fusther encuriber the premises above described, without the prior consent of the Maottgagee, and
shonld the Mortiagor so encumber such premises, the Mortgagee may, at its option, declare the indebledness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect safd indebtecIness,

9. That should the Mortgagor alienate the morteaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebteduess Is nat paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an

application for an assumption of the morteage fndelledness, pay the reasonalle cost as required ly the Association for processing the -

assumption, furnish the Association with 4 copy of the Contract of Sale, Bond for Title, or Deedd of Conveyance, amil have the In* trest
rate on the loan balance exfsting at the thne of transfer modified by increasing the interest rate on the said Joan balance to the maxi.
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a Jesser increase fn interest rate as may
be deternned Dy the Association. The Association will notify the Mortgaror or Lis puschaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook, Should the Martgagor, or his Vurchaser, fail ‘o comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be fmmediately due and payable ana may
Irstitute any proceedings necessary 1o collect sakl indebtedness.

10. That should the Mortgagur fail to make payments of principal and interest as due on the promisory note and the same shall be
unpaid for a period of thirty {30) days. o if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortgacee, at its option. may write to the Mortgagar at his list known
address giving him thisty (30} days i which to rectify the safd defanlt and should the Mortragor fail to rectify said default within the
taid thiety days, the Mortaagee, may, at its option, fuctease the Interest rate on the loan balance for the rensaining term of the loan or
for a lesser tetn to the mavimum rate per anuum pernitted to be charged at that time Iy applicable South Carplina-law, of a lesser
increase rate as may be detenmined Ly the Assoctation. The monthly payments will be adjusted accordingly,

11, That should the Mortzagor fail to make payments of principal and fnterest as due on the promissory note &nd showld any monthly

installment become past due for 3 petiod in eveess of 15 days, the Mortgagee may collect a2 "late charge™ not ' to evoend an amount
equal to five (5% ) per centum of any such past due Installment In order Lo cover the eatra expense incident to the hardling of such
delinquent payments,

12. That the Mortgagor herehy assigns to the Mortgagee, Its successors and assigns, all the rents, fssues. and profits accruing from
e mottpaged premibses, retaining the right o colleet e same s long as the debt herehy secued is pe* In arecars of ]ruymml. but
should any part of the principal indeltelness, o intetest, taves, or fire imurance prembnng, be pat due and unpaid, the Mortgagee
maf' without notice o firther proceedings take over the mortaed premises, i they shall be accupiad by a tenant or tenants, and
collect said rents and profits and apply the sane ta the indelitednesy herehy secured, without liahility (o accoust for anything more
than the tents and profits actaally ml{u-lod. less the cost of collection, and “any lenant is asthorized. upon request by Mrrtgatee, to
make all tental paymients dirext to the Morteagee, withont li.thililr to the Morteagor. until notifinl to the contrary by the Mor gagee;
and should sakd premises a1 the Hive of snch default be occupied by the Martgazor, the Mortiaree may apply to the Judee of the
County Court or to any Julge of the Const of Common Fleas who shall T tesient or presiding in the county aforesakl fot the appolnt.
ment of a receiver with anthority to take possession of sald premises and collect such rents amd profits, applying said rents, afier p.\r-
{"fl the cost of collection, to the mortgage debt without liability t3 account for anything mave than the rents and profits actually
collecled, '

¢ . .
13. That the Morteagee, at [ts option, may tequire the Mortgagor fo pay ta the Morteagee, an the fint day of each month untif the

note secuend hereby: Is fully pabl, the following sums in addition to the mayments of principal and futerest provided in it note; 8 sim
equal to the premiuas that will nest beeome e anl pavable on policies of mortsage guaranty insuramce (i applicabie), fire amd other

azand insirance covering the morizaced properly, plus taves. and assesnwents neat due on the montcaged premises (all 23 estimated by

the Morteagee) Jess all sumis abready paid therefor, divided Ly the aumber of months to elapse befors one month rrlnt to the date when
such premiunis, taves, and awessients will be due and payable, such sumi to be beld by Mortiagee 1o pay ak prenibmns, taves and

special ancsments, Should these payments esernd the ansnnt of paynrents actually made by the Morteagee for taxes, Sestments, or

insurance prembums, the rvess may he credited by the Motteager on mhwimml paytents to he made by the Morteapon: i, howeves,
s3kd sume shall be inwfficient to ke said prsments when the same shall weanie e aml peyable, the Motteagoe shall pay lo the
Morteagee any amonnts necesary to muke up the defiviency, The Mortgaror fintler agrevn that at the ond of ten vears frony the dlate
eof, Mortaree iay, at its eption. apply for rerewal of malgage guatanty or similar dworance (il applicalide) conering the lolance
then semaluing due on e purteag JJI
years of the term. or the Morteacer way pay s prooninm arad add the sune to e martzagte delt. i which event the Morteapor shall
repay to Morteagee sich premiom payment, with interest, al the rale specifiod in sabl promivary pote, In el monthly imtalments
over the temaining paysent penod. ' .

b, aml the Mortgagoe mav. at its aption, pay the single premitm revuired for the remaining
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