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IFEDERAL SAVINGS |
JIAND LOAN ASSOCIATION -
OF GREENVILLE : 4
. State of South Carolina | :
+ - MORTGAGE OF REAL ESTATE .- :
COUNTY OF......GREENVILLE 5 '

To Al Whom These Presents May Concern;

We, William B, Laycock and Martie L. Laycock

{hereinafter referred to as Mortgagor} {(SEND(S) GHEETINGS:

© WIHEREAS, the Mortgagor is well and*tenly indebted unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
GREENVILLE, SOUTILCAROLINA (hereinafter referred 1o as Mortgagee) in the {ull and just sum of.

Eighteen Thousand Nine Hundred & No/100==smemuemmmenmmaua 18,900, 00 )
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Dollars. as evidenced by Mortgagar's promissory note of even date herewith, which note ... .does_not _contain.... ...
a provision for escalation of interest rate { paagraphs 9 and 10 of this mortgzage provides for an escalation of interest rate under certain

contlitions}, said note to be repaid with interest as the rate or rales therein speeified in Installinents of One_Hundred

Forty-Two a nd’ 77/..]:0 Qe (5142’77.. ............. ) Doliars cach on the first day of each

month herealter, in advance, until the principal sum with interest ias been paid in i, such payments to be applied first to the payment «
of interest, compiztied monthly on unpaid prineipal halances, and then to the payment of principal with the last payment, i not sooner

paid, to be due and payable 25 years afler date; and ‘ Sk

WHEREAS, sald note futher provides that {f at any time any rorliun of the u[nciral or fnterest due thereunder shall be past 1
due aml unpaid for a period of thirty days, or il there shall be any failure to comply with and abide by any By-Laws or the Charter ;
of the Mortgagcee, or any stipulations set out in this morigage, the whole amount due therennder shall. at the option of the holder thereof, '’

lrecome fmediately due and payable, and said Jolder shall have the cizht to institute any ‘mm'ulinns upon said note amd any collats :
crals given to secure same, for the purpose of collecting safd principal due, and interest, with costs and expenses for proceedings; and ;

WHEREAS, the Mortgacor may hereafter become indebted to the Mortgagee for such fusther sums as may be advanced to the -
Mortgagor's acconnt for the payment of taxes, insurance premiums, repairs, or for any other purpose; . |

NOW, KNOW ALL MEN, That the Mortgagor, in consideration of said dehit and to secure the payment thereof and any further
suins which may be advanced by the Mortgagee to the Mortgger's account, and alse in consideration of the sum of Three Dollars .
($3.00} to the Mortagor in hand well and troly paid by the Mortgaver at and before the sealing of these presents, the receipt whercof 1
is herely acknawledged, has granted, hargained, sold, and released, and by these presents does grant, bargain, sell and release unto the !

Mortgagee, its successors and assigns, the following described real estate; ' -
. Al that certain plece, parce], or Jotof land, with gl improvements hergon, or b be comtructe.. thercon, stuate, Coy
! and eng i the Sate of Sonh Carlivs, Couny ot GT@ONVLLLe, Lh AuSTin Townehip. oathe M™® -~ .7
; Northeast side of Fairlane Drive, being known and designated as Lot #128 :
i on a plat of property of Mrs. P, E. Greer and W, J, Greer entitled
. fAddition to Greenbrier", said being on record in the R,M.C. Office for T N
R Greenville County in Book AAA, at page 61 and being more fully described o ..
as follows: , E
i BEGINNING at an iron pin on Fairlane Drive at the corner of Lot #129 ' 5
; and running thence N, 44:30 E. 200 feet to an iron pin; thence S, 45-30 E. f
. 100 feet to an iron pin;' thence S, 44-30 W. 200 feet to an iron pin on i
;} Fairlane Drive; thence a}ong said Drive N, 45-30 W, 100 feet to the i
L beginning corner, . ' E
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