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USDA=FHAw Wl 2 = ep1070 * Poasition §
Fom FHA 427-15C ' °° N SR »
(Rev, 1-2-DUIHIE §, TAM:RBALZESTATE MORTGAGE FOR SOUTH CAROLINA
' RM.C, (INSURED LOANS TO INDIVIDUALS)
KNOW ALL MEN BY THESE PRE‘ KTS, Dated onvn May 24, 1973 | | ' .
WHEREAS, the undersigned ona?ld L. Nichols
"""""""" {ifeenville

reslding i . yings . : Coualy, Scuth Caroling, whose post office address
38 Tamwood_Circle, Simpsonville . South Caroling ...29081

hereln called “Bosrower,” ate (is) justly indebted to the Usited States of America, ecting through the Famers Home Administration,
United States Department of Agricultare, herein cafled the ""Government,” as evidenced by one or more certain promissoty note(s) or
aascmplion apreement(s), hetein called “aote” (il more than one note is described below the word "note’ a3 used herein shall be
conttrued as seferring to each note singly of slt notes collectively, as the context may reguire), said note being executed by Borrower,
being payable to the order of the Govermment in installments as specified therein, aythorizing acceleration of the eatire indebledness ot
the option of the Government upon any defeult by Bortower, and being further described a3 follows:

Annual Rate Due Date of Final
Date of Instrument Principal Amount of Interest Installment
May 24, 1973 $18,500.00 ' - TH May 24, 2006

and

WHEREAS, the note evidences n foan to Bormower ln the principal amount specified theteln, made with the purpose and Intention that
the Government, &t any time, may assign the note aad insure the payment thereol pursuant to the Consolidated Farmers Home Administration
Act of 1961, or Title V of the Housing Act of 1949; and

WHEREAS, when paymeat of the nole is Insured by the Government, il may be assigned from time to time and each holder of the insured
pote, in tura, wil! be the insured tend2t; and

WHEREAS, whea paymeat of the note I8 fnsured by the Government, the Govemment will execute and deliver to the lnsured lender along
with the note aa Insurance endorsement insuring the payment of all amounts peyable to the Jasured lender in connection with the loan; snd

KHEREAS, when payment cf the note Is insured by the Govemnszent, the Govemment by agreenenl with the insured lender set forth in the
insafaace eadorsement may be entitled to & specified portion of the paymests on the note, 1o be designated the "annual charge"; and

WHEREAS, @ -ondition of the Insursnce of payment of the note will be that the holder will fozego his rights and temedles apainst
Borrowet and apy others in connection with the loan evidenced thercby, a3 well as any benefit of this instruzent, and will accepl the
benefits of such insurance in Hey thereol, and upon the Government's request will assign the note to the Govermment; 1ad

SHEREAS, it {s the purpone and lntent of this Insirument that, azong cthet things, at all times whea the.gole I8 keld by the Govemment,
ot In the event the Gavernment should asstgn the Instrument without insurance of the aote, this instrument shall secure payment of the note;
but when the pote is held by an [nsured leades, this lastruzent skall not secure payment of the note or attach to the debt evidenced theredy,
tut as to the note and such debt shall constitute an indemnity mostgage to secure the Govermzent agaiast loss under its insgrance endarses
ment by reason of any defsult by Barrowes: :

NOW, THEREFORE, in consideration of the loan{s) and (a) 3t all times when the note is held by the Government, ot in the event the
Government should assipn this instrument without insurance of the payment of the note, lo secure prompl payment ol the note and any
tenewals snd extensions thereof and any sgreements contained thereis, including any provision for the paymeat of sn insurance or othet
chatge, (b} at all times when the acte is beld by an insuted lender, to secure performance of Borrower’s sgreement heseln to indemaily and
save hormless the Gavernment against loss uader its insurence eadatsement by teaton of any defsult by Bonower, and {c) in any event and
st all times 16 secure ihe prompt payment of all advances and expenditures made by the Govemmeat, with interest, as beretnalter described,
snd the perfumance of every covenant and egreement of Barrower contained hetein or in eny supplecentary agreement, Boxower does
heteby grant, bargain, sell, release, and assign uato the Governaeat, with general warranty, the foliowing property situsted fn the State of

South Caroline, County(ies) of .....G.l.'_&e!}.\li.lle :

ALL that lot of land with the buildings and improvements thereon situate
on the south side of Tamwood Circle in the Town of Simpsonville, Austin
Township, Greenville County, South Carolina, being 'shown as Lot 317 of
Section 4 of Westwood Subdivision, recorded in the RMC Office for Geen-
ville, S. C, in Plat Book 4-R, Page 30 and having, according to said

plat, the following metes and bounds, to-wit:: T
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