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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or appertaining, incleding all built-In stoves and refrigerators, héating, air conditioning, plumbing and electrical fixtures, wa
to wall carpeting, fences und gates, and any other equipment ot fistares now or hereafter attached, connected or fitted n ay mnner,
{;‘ bciml: the intention of the parlivs Lereto that all such fixtures and equipuient, other than household furniture, be considered a part of

e realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, Its successors and assigns forever.

The .\Iurtgaﬁ:r represents and warrants that saicd Mortsagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortwagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever delend the said premists unto the Mortgagee, its suocessors and assigns,
tom and against the Mortgagor and every person whomsoever Jawfully claiming of to claim the same or any part thereof,

. -

* THE MORTCAGOR COVENANTS AND ACREES AS FOLLOWS: . -

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by sald pmmlssofy note at the
times and in the manner thercin provided, '

2. That this mortgage will secure the Mortgagee for any additional sums which may be advancedd hereafter, at the option of the
Mortgagee, for the payment of tases, or public assessments, hazard insurance premiums, tepairs or other such purposts pursuant to the
provisions of this mortgage, and abo for any loans or advances that may hereafter be made by the Mortragee to the Mortgagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as mnended, or simifar statules; and all sums so advanced shall bear
interest ot the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. : T ‘ 1 :

.. 3. That Mortgagor will keep the improvements on the mortgaped premises, whether now existing or hereafter to hie erected, fnsured
against loss by fire, windstorm and other hazards in a sum not Jess than the balange due hereundeg, at any time aml in a company or
companies aceeplable to the Mortgagee, and Mortgagor dovs herehy assign the policy or policies of insurance to the Mortigayee and
ayrees that all such palicies shall be held by the Mortgazee should it so require and shall include Toss payable cluses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thercof to the Mortgagee by registered mail; and should the
Mortgapar at any time fail to keep said premises fnsured or fail to pay the premiuyms for such insurance, then the Mortgagee may cause
such bnprovements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, wilh interest as
hereinabove provided,

4. That the Mortgagor will keep all improvements upon the mortyaged premises in good repair, and should Mortgagor fail to do
30, the Mortgayee may, at its option, enter upon sald premises and make whatever tepairs are-necessary and chiarge the expenses for such
repaizs to the mortRage debt and collect the same under this mortgage, with interest as hereinabove provided, ..

5. That the Mottgagee inay at any time requi're‘lhe issuance and maintenance of insurance upon the life of any person oblipated
under the indeltedness secured heeby in a sum sulficient to pay the mortgage debt, with the Mortgagee as beneticiary, and it the
srﬁmhmu are not utherwise paid, the Mortgagee may pay said premjums and any amount so paid shall Leconie a part of the mortgage

ebt. ' s

- L]
8. That Mortragor agtees to pay all taxes and other public assessments levied agalnst the mortgaged premises on or before the
due dates theredf and to exhibit the receipts therefor at the offices of the Murtyagee immediately upen payment, and should the Mort.
agor [ail to pay stch taves and assessments when the same shall fall due, the Mostgagee may, at its option, pay the same and charge
the amounts so paid to the mortgage debit and collect the same under this mortgape, with intercst as sbove provided.

7. That if this mortsage secures a “construction loan™, the Mortgagor agrees that the principat amonnt of the indebtedness hereby
securedd shall be disbursed 1o the Mortgagor in periodic payments, as construction progresses, in sccoridance with the terms and condie
!m[ns of ¢ Construction Loan Agreement which is sepatately executed but is made a part of this mortgage and incorporated hereln by
seference.

8, That the Mortgagor will not further encumber the premises above describied, without the prior consent of the Motgagee, and
should the Mortgakor so encumber such premises, the Mortgagee may, b its option, declare the indebtedness hereby secured to be
inmediately due aml payable and may institute any proceedings necessary to collect said indebtedness.

8, That should the Martgagor alienate the mortgaged premises by Contract of Sale, Bend for Title, or Deed of Conveyance, and
the within mastgage fndebtedness is not paid in full, the Mortgagor or his Puzcliaser shall he required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as requited by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by Increasing the interest rate on the sakl Joan balance to the maxis
mum sate per annum permitted to be charced at that time by applicable Sunth Carolina law, or a lesser increase i interest tate as may
be determined by the Association. The Association will notify the Mortgagor ur his purchaser of the new Integest rate and monthly pay-
ments, and will mail kim a new passbook, Should the Mortgacor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagre, at its option, nay declate the indebtedness hereby secuted to be immediately due and payable and may
institute any pioceedings necessary to collect said indeltedness.

10, That should the Mortgagor fail to make payments of principal amd interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days, or if thete should e any failure to comply with and abida by any by-laws or the chaster of
the Mortgagee, o any stipulations set out in this martgage, the Mortgagce, at its eption, may write t0 the Mortitagor at his Jast known
address giving him thirty (30} days fn which to rectify the sabf defaolt and should the Mortzagor fil to rectifly sald default within the
said thirty days, the Mortgagee, naay, at its option, increase the interest rate on the loan lalance for the remaining temm of the loan or
for a lesser term to the mavimum rate per annwm permittedd to be charger] at that time by applicable Sonth Carolina law, or a lesser
Increase rate as may be determined by the Association, The monthly payments will be adjusted accordingly.

1. That shonld the Mortgagor fail to make payments of principal and interest as due on the promsissory note aml should any monthly
Installment become past due Tor a period in excess of 15 days, the Morteagee may olleet 2 “late charge™ nat (v exceatl an amount
equal to five (5% ) per contum of any such past due installment in order to cover the extra eapense incident to the handling of such
delinquent payments.

12. That the Mortgacor herely assigns to the Morizagee, ite successars and assigns. al) the rents, jssues, and profils accruing from
the mortraged premises, tetaining the riht to collect the same 3o long as the debt herehy securend Js pot in anears of payment, but
should any part of the principal indebtedness, o interest, Lases, or fire isurance premivins, be past due and unpaid, the Mortgagee
may without potice or further proceedings take over the mortiaved premises, #f they shall be ocenpied by a tenant or tenants. and
coliect said rents and profits and apply the same to the indelledness hetely secued, withont liability 1o acvount Fur anything mors
than the tents and profits actually collected, less the cont of collection. and any tenant is autharized. vpon request by Mortgagee, to
make all rental payments direct o the Mortgazee, withont Liability to the Moiteagor. unti} nolified 1o the contrary by the Morlgagee;
and shonld said premises at the time of such defanlt be occupicd by the Mortgagor, the Morteagee may apply to the Judee of e
County Court or to any: Julze of the Conrt of Common Fleas wha shall be sesilent ve presiding fn the connty aforesaid for the appoint.
ment of a 1eveiver with anthority 10 take possession of sakl premises amed vollect such) rents and profits, applying said tents, after par-
Iru!] lll:;d cost of collevtum, to the mortgage debt without Tubility tr accvunt for anything more than the rents and profite actvally

reled. :

13. That the Mortgagee. at fts option, may require the Mortgagor to pay to the Morteagee, on the finst day of each month until the
note secwredl hereby is [ufly paid, the following sums in addition to the puytsents of principal am! interet provided in sadl nale: a sum
erqual to the premituns that will nest hevome due anid payabile on poficies of nxrtzare grazanty inweance (f applicable), htr_and olher
hazard insurance covering the mortraseed property, phis taaes, and awesments nest due on the montgager] prentes (all as estimated by
the Marteagee) fest all sums already paid therefor, divided by the nnmbier of mamths te clapwe before one month rrinv to the date when
such promivms, taves, and avesunents will be due and payabile, such sums 1o be hehd Ty Morteazee to pay sakl premiume, laves and
sprelal avsessments. Showek thewe payments excend the amonnt of payments actually made by the Morteatee for Eaves, assenments, of
imurance preminm, the exons may e creditid Dy the Morteacer on subsevment paynients o be made by the Mortgagor: if, however,
w3kl s whall b insufficient 1o male said pasinente when the same siall becne i and payalile, the Muteagor shall pay fo the
Mortgagee any anwmints sevesary o make up the deficirncy. The Mortzagor Futher agrees that at the ond of tese years from the date
hereof, Mortgager may, at ity agtion, apply for temwal lb?ll'\ﬂllﬂ-l!l‘ guaranty o similar imurance OF applicable} covering the balanee
then tenuaining due on the nutaxe -m.:. aml the Monleagor v, a1 its option, pay the single preminm tequited for the remaining
years of the term, o¢ the Moreagee may pay snch premism and a0 he Qme o e mortzage dobt, in whidh event the Morteagor shall
repay to Modgaare such peemivn payment, with interesl, at the gate specifind in saied promisory note, s equal monthly Tnstallnents
over the reauining payment peaal.
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