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Together with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or

’ in any way incident or appertaining, and all of the rents, issues, and profits which may arise or be had, therefrom,
and including all heating, plumbing, and lighting fixtures and any other equipment or fixtures now or hereafter
attached, connected, or fitted thereto in any manner; it being the intention of the parties hereto that all such fix-
tures and equipment, other than the usual houschold furniture, be considered a part of the real estate,

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns

forever, : ‘-
The Mortgagor covenants that he is lawfully scized of the premises hereinabove described in fee simple t
absolute, that he has geod right and lawful authority to sell, convey, or encumber the same, and that the prem- I
ises arc free and clear of all liens and encumbrances whatsoever, The Mortgagor further covenants to warrant and 1
forever defend nll and singular the premises unto the Mortgagee forever, from and against the Mortgagor and i

all persons whomscever lawfully claiming the same or any part thereof, !
.+ ‘The Morlgagor covenants and agrees as follows: ' ‘ o f i
|

1, That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note, ' ;
at the times and in the manner therein provided, l : . ?
{
|
!

2 That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at
the option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other
Eurposcs pursuant to the covenants herein, and also any further Joans, advances, readvances or credits that may

e made hereafter to the Mortgagor by the Morigagee; and that all sums so advanced shall bear interest at the
same rale as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise provided in
writing, )

|
3. That he will keep the improvements now existing or hereafter erected on the mortgaged property Insured . Ty
as may be required from time to time by the Mortgagee sgainst loss by fire and other hazards, in such amounts |
as may be rcciuired by the Mortgaigee. and in companies acceptable to it, and that he does hereby assign to the | !
Mortgagee all such policies, and that all such policies and renewals thereof shall be held by the Mortgagee and | :

have attached thereto loss payable clauses in favor of, and in form acceptable to the Mortgagee.

4, That he will pay when due all taxes, public assessments, and other charges upon or assessed against the ' ;
mortgaged properly, : I

5. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
good repair, end should he fail to do so, the Mortgagee may, at its oplion, enter upon said premises, make :
whatever repairs are necessary, and charge the expenses for such repairs to the mortgage debt; that, in the event i .
that the proceeds of this loan are for the construction of improvements on the morlgaigcd premises, he will con- b
tinue construction until completion without interruption, and should he fail to do so, the Mortgagee may, at its
oPtIon. enter upon safd premises, corn[:lctc said construction work, and charge the expenses for the completion i
of such construction to the mortgage debt; and/or the Mortgagee may declare the indebledness secured hereby i
due and payable if the Mortgagee shall permit such construction to be and remain interrupted for a period of
fifteen (15) days.

6. That the Mortgagee mar require the maker, co-maker or endorser of any Indcbtedness secured hereby to
carry Jifo insurance upon himself in o sum sufficient to pay all sums sceured by this mortgage, designating the ‘
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee miay, at its option, pay said premiums, and all sums so advanced by the Mortgagee shall become a part
of mortgage debt. 4

. i
T. That, together with, and in addition to, the monthly payments of principal and interest pavable under the ;
terms of the note secured hereby, he will paﬁ' to the Mortgagee (at the Mortgagee’s option), on the first day of il
* _ cach month, until the indebtedness secured hereby is paid in full, a sum cqual to one-twellth of the annual - . o
taxes, public assessments and insurance premiums, as estimated by the Mortgagee; and, on the faflure of the IR
Mortgagor to pay all taxes, insurance premiums and public assessments, the Mortgagee may, at its option, pay . HE
said items and charge all advances therefor to the mortgage debt, ' ’

*

.. 8 That he hereby assigns all the rents, issues, and profits of the mortgaged premiscs from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this fustrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, fssues, and profits, who, after deducting all eharges and |
expenses allending such proceedings and the execution of his Lrust os receiver, shall apply the residuc of the rents,
Issues, and profits, toward the payment of the debt secured hereby.

8. That, at the option of the Morlgagcc, the indebtedness secured by this inortgage shall become due and
payable if, without the written consent of the Mortgagee, the Mortgagor shall convey away the mortgaged prem.
ies, or Il the title shall become vested in any other person in any manner whatsoever other than by death of

. the Morigagor, It is understood and agreed that in consideration for the consent of the Mortgagee to any trans- S
fer of title lo the mortgaged premises, the Mottgagee atits option may charge a loan transfer fee and/or require
changes in the rate of futercst, term of loan, monthly l)a}mcnls of principal and fnterest and other terms and
conditions of this mortgage and/or the note secured hereby,

10. That the righh of the Mortgagoe arising under the clauses and covenants conlained In this mortgage
shall be scparate, distinet and emmulative and none of them shall be in exclusion of the othess: that the in
validity of onc or more of the clauses and covenants contained herein shall not in any way affect the validity or
enforceability of the remaining provisions herein contained; and that no act of the Mortgagee shall be con-
strued as an election to proceed under any one provision herein to the exclusion of any other provision, any-
thing herein or otherwise to the contrary notwithstanding, '
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