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which the amount of the rums secured by this Mortgage immediately prior to the date of taking bears to the fair market valuo of
the Property immediately prior to the date of taking, with the balance of the proceeds paid to Barrower,

10 the Yroperty js abandoned by Barrower or if afier notice by Lender to Dorrower that the condemnar offers to make an award
or settle a claim for damages, Borrower fails to respond te Lender within 30 days of the date of such notice, Lender is authorized o
collect and apply the procesds at Lender's option either to restoration or repair of the Property or to the sums secured by this
Mortgage.

Unless Lender and Borrower otherwise agree in writing, sny such application of proceeds to principal shall not extend or posts
pone the due dale of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of such jnstallments.

10, Borrawer Not Released,” Fxtension of the time for payment or modification of amortiration of the sums secured by this
Mortgage granted by Lender to any suceessor in interest of Botrower shall not operate to release, in any manner, the liability of the
original Borrower and Borrower's succossors in interest. Lender shall not be tequired to cominence proceedings against such successor
or refuse ta extend time for payment or otherwise wodily amortization of the sums secured by this Mortgage by reason of any
demand made by the otiginal Dorrower and Borrower's successors in interest,

11, Forbearance by Lender Net & Waiver. Any forbearance by Lender in exereising any right or remedy hereunder, or other-
wise aforded by applieable Taw, shabt not be a wajver of or prectude the cxereise of any right or remedy hercunder. The procurement
of insurance or the payment of taxes or other lens or charges by Lender shall not be n waiver of Lender's right to accelerate the
maturity of the indchtedness securcd by this Mortgage.

12. Romedies Cumulative, All remedics pravided in this Morlgage nre distinet and cumulative to any other right or remedy
under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or suecessively,

13, Succeasors ond Assigns Bound: Jelnl and Soveral Liability; Captlons, The cavenants and agrecments herein contained
thiall bind, and the rights hercunder shall inure to, the respective suecessors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17 hereof, Al covenants and agreements of Borrower shall be joint and several, Fhe caplions and headiogs

of the paragraphs of this Mottgage are for cotivenience only and are not to he used to interpret or define the provisions hereof,

W, Notice, Any notice to Borrower provided for in this Morigage shall he given by mailing such notice by certified mail
addressed to Borrower at the Property Address stated below, exeept for any notice required under paragraph 18 hereof to be given
to Dorrower in the manner prescribed by applicable law, Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower when given in the manner designated herein. '

15, Uniform Morigage: Governing Law; Sevorability, This form of mortgage combincs uniform covenants for national use and
nou-uniform covenants with limited variations by jurisdiction to constitnte a uniform sceurity instrument covering real propecty,
This Mortgage ehall be governed by the law of the jurisdiction in which the Property is located, In the event that any provision or
clause of this Morlgage or the Note confljets with applicable law, such conflict shall not affoct other provisions of this Mortgage or
the Note which can be gi~en effeet without the conflicting provision, and to this end the provisions of the Mortgage and the Nole
ars declared to bo severable, :

16. Borrower's Copy. Borrower shall be fernjshed a conformed copy of this Mortgage at the time of execution or after
recordation hercof, ‘ :

17. Transler of the Property; Assumption. M all or any part of the Propetty ar an interest therein is eold or transferred by
Borrewer without Lender's prior written consent, excluding (a) the creation of 4 lien or encumbrance subordinate to this Mortgage,
{b) the creation of a purchase money gecurity interest for houschold appliances, (¢) a transfer by dovise, descent or by operation of
faw upon the denth of a joint tenant or (d) the grant of any leaschold interest of three years or Joas not containing an option to
purchase, Lender may, at Lender's option, deelare all the sums secured by this Mortgage to be immediately due and payable. Lender
thall have waived such option to accelerate if, prior to the sale or {ransfer, Lender and the person to whom the Propetty Is to be
sold or traneferred reach agreement in viriting that the credit of such person is satisfactory to Lender and that the interest payable
on the sums secured by this Mortgage shall be at such rate as Lender shall request, If Lender has waived the option to accelerate:

: provided in this naragraph 17 and if Borrower's suceessor in interest, has pxecuted a written assumption agreement aceepled in

writing by Lender, Lender shall release Borrower from all obligations under this Mortgage and the Note, -
I Lender exercises such option to accelerate, Lender shall mail Borrower notice of acecleration in accordance with paragraph 14
hereof. Sueh notiee shall provide n period of not fess than 30 days from the date the notice is mniled withia which Borrower may

pay the sums deetared duc. 1f Borrower fails lo pay such rums prior to the expiration of such period, Lender may, without further

notice or demand on orrower, invoke any remedies permitted by pacagraph 18 hereof, .

Nox-Usironst Covexants, Borrower nnd Lender further covenant and agree as follows:

18. Acceleration: Remedios, Extept as provided in paragraph 17 hercof, upon Bor.ower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums seeured
hy this Mortpage, Lender prior to neceleration shall mail notice to Rorrower as provided in parngraph 14 hereof
specifying: (1) the breach; (2) the action required to cnre sueh breach; (3) a date, not less than thirty days from
vhe date the notice is mailed to Borrower, by which such breach must he cured; and (4) that failure to eure such
breach on or before the date specified in the notice may result in acceleration of the sums eecured by this Mort-
gage and sale of the Prorarty. If the breach is not cured on or before the date specified in the natice, Lender at
Lender's option may deelare all of the sums secured by this Mortgage to be inunediately due and payable without
further demand and may foreclose this Mortgage by judicial procecding, Tender shall be entitled to collect in such
procecding all expenses of foreelosure, including, but not limited to, reasonalle altorney's fees, and costs of docu-
mentary evidence, abstracts and title reports, all of which shall he additional sums secured by this Mortgage.

19. Borrower's Right to Reinstato. Notwithstanding Lender's acceleration of the sums secured by this Morl-
gage, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mortgage discon-
tinued at any time prior to entry of a judgment enforeing this Mortgage if: (x) Borrower pays Lender nll sums
which would be then due under this Mortgage, the Note and notes securing Future Advanees, if any, had no
aceelerntion oceurred; (1) Borrower eures all breaches of any other covenants or agreements of Borrower con-
tained in this Mortgage; (e} Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants
and sgrecments of Borrower contained in this Mortgage and in enforcing Lender’s remodies as provided in para-
graph 18 hercof, including, but not fimited to, reasonable attorney's fees; and (d) Borrower tnkes such nction as
Lender may reasonably require (o assure that the lien of this Morigage, Lender's interest in the Property and
Borrower's ohligation to pay the sums secured by this Mortgage shall continue unimpaired, Upon such payment

and cure by Borrower, this Mortgage and the obligations reeurd herehy shall remain in full force and effeet as it
no aceeleration had occurred. : :

20, Assignment of Rents; Aﬁpointmenl of Recoiver. As additional sccurity hereunder, Borrower !nm]ny
assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abundonment of the Property, have (he right to collect and selaih such tents as they become due nnd
payable, - Lo
Upon neceleration under paragraph §8 hereof or abandonment of the Property, Lender shall be entitled to
have n recciver appointed by n rourt to enter upon, take pessession of and manage the Property and to colleet ilie
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