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hereby, or if the property is otherwise acquired after default, the Mortgngeo ns trustee shall apply at the
time of the commencement of such proceedings, or at the time the property is otherwise acquired, the amount
- then remaining to eredit of Mortgngor under (u) of paragraph 2 precading, as  credit on tho interest acerued

and unpaid and the balance to the principal then remnining unpaid on the note seeured heréby.
: ‘ .

4. The lien of {his instrument shall remain in full force and effect during any postponement or extension of

the tire of payment of the indebtedness or any part thereof secured hereby.

Y 5. o will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines, or

impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay the
" same; and will promptly deliver the official receipta therefor fo the Morlgagee, II the Mortgagor fails to make
any payments provided for in this section or any other payments for taxes, asscasments, or tho like, the Mortgageo
C o

may pay the same, and all sums so paid shall bear interest at the rato provided forin the principal indebted-
ness from the dato of such advance and shall be secured by this mortgage. .

6. Upon the request of the Mortgagee the Mortgagor sha!l exeeute and delivers supplemental noto or notes
for tho sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, maintenanco
or repair of said premises, for {axes or nssessments against the same and for any other purpose authorized
hereunder,  Said note or notes shall be secured hereby on & parity with and as fully as if the advanco ovidenced

" thereby were included in the note first deseribed above, Said supplemental note or notes shall bear interest
8t tho rate provided for in the principal indebtedness and shall bo pryablo in approximately equal mrnthly
payments for such period rs may bo agreed upon Ly the creditor and debtor.  Failing to agroo on tho maturity,
the whole of the sum or sums so advanced shall bo duo and payaole thirty (30) days after demand by the
ereditor, Inno event shall the maturity extend beyond the ultimate maturity of the note first described above.

.. 7 Howill keep the premises in as good order and condition a3 they aro now, reasonabls wear and toar
 6xcopted, and will not commit or permit any wasto thereof,
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+ 8. Ho will continuously maintain hazard insurance of such type or Lypes and amounts gg Mortgagos may
. from timo to time require, on t!.0 improvementa now or hereafter on eaid promisea, and except when paymont
for all such premivms has theretofore been made under (a) of paragraph 2 horeof, he will pay promptly whon
duo any premiums therefor,” All insurance shall bo carried jn companies approved by tho Mortgages and the
i policies end renewals thereof shall bo held by the Morigages and hava ettached theroto loss payable clauses
in favor of and in form acceptablo to the Mortgogeo. In avent of loss Mortgagor will give immedinto notico
by nnil to the Mortgagee, who may mako proof of loss if not made promptly by Mortgagor, and each insur.
* anco company concerncd is hereby authorized and dirceted to make payment for such loss directly to tho
. Mortgageo instead of to tne Mortgagor and Mortgegee jointly, and the insuranco proceeds, or nny part
. "thereof, may bo applied by the Mortgageo at its option cither to the reduction of the indebtedness herehy
secured or to the restoration or ropair of the property damaged. In event of foreclosuro of tis morigago, or
other {ransfer of titlo to tho mortgaged property in extinguishmeont of the indebtedness secured hereby, all
right, titlo and interest of the Mortgagor in and to any insuranco policics then in forco shall pass to tke
purchaser or grantee,

9, Ho hereby assigns all the rents, fasues, aud profits of the mortgaged premises from and after any defalt
hereunder, aud should legal proccedings bo instituted pursuant to this instrument, then tho Mortgagee shail have
the right to have & receiver appointed of the rents, issucs, nnd profits, who, after deducting all charges and expenses
atlending such procsedings and the exceution of his trust as recciver, sholl apply the residuo of the rents, iasves, and
profits, toward the payment of the debt seeured hereby, ' .

1t 18 agreed thet the Mortgagor shall hold and cojoy the premises above conveyed until thero is s default under
this mortgage or in the rote secured hereby. 1f the Mortgagor shall fully perform all the terms, conditions, and
covenants of this mortgage, and of the noto secured hereb y then this mortgage shall be null and vold; otherwise
"to remaia in full foreo and virtue, 1 there s a default in any of the terras, conditions, or covenanta of thia mortgage,
‘or of the note r2cured hereby, then, at the option of the Mortgagee, all sums then owing by tho Mortgagor to the
* Mortgageo shall become immediately due and payablo and this morigage may be foreclosed, The Mortgagor walvea
the benefit of any appraisement Iaws of the Siate of South Carolina, Should the Mortgageo becoma a patty to any
- Buit fnvolving {his mortgage or the title to the premises described hereln (excluding logal proceedings instituted
for foreclosre or for the collection of tho debt secured hereby) all corts and expensea reasonably Incurred by the
Mortgagee, and a reasonable attorncy’s fee, shall bo securod Liercby and shall become dus and payable thirty (30)
days after demand, Shoulst any Jegal procecdings bo inatituted for the foreclosurg of this morlgage, or should the
debl secured hereby or uny part thereof be placed in 1ho hands of an attornoy at law for colleetion by suit or other-
wise, all costa and expenses, including continuaiion of abatract and a reasonable attornoy's feo, shall be gecurnd
hereby, shall become duo and payable immediately or on detnand, and may be recovered and collecied hereunder,
H the indebtedness secured hereby be guaranteed or insured under Title 38, United Stntes Code, such
Title and Regzulntions isaued thereundor and in effect on the date heeeo! shall govern the rights, duties und
liailities of the parties hereto, and any provisions of this or otlier instruments executed in connection with said
 indebtedness which ure inconsistent with said Title or Regulasions are heroby amended to conform thereto,

Tho covenante hereln contalned shall Lind, and the benefts and advantsges shall inure to, the respectivo helss,
txeculon, acininistraiom, ruccesoon, and assigns of the partics hereto. Whenever used, the slogular nymber ehall
Include the plural, the plurad the singular, the uso of any geader ehall he applicable Lo all genders, and the term
“Murtpageo” shall Include auy payoe of 1be indeblodocss hereby sceured o any trancferco therool whether by
operation of law or otherwise,
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