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TOGETHER with all and simgalar the rights, members, heceditanicnts, and apputienances to il same heionging or in any wa
incident or appertaining, including ail builtin stoves and refrigerators, heating, air comditianing, plunbing aml elecrical fivtures, wa
to wall carpeting, fences and gates, and any other cguipment or finlnres now o heseafter attached, connecled or [ifted in any manner,
it Lo the intentivn of the parties bereto that all such fivtures and cyuipnient, ather than houschuld furniture, be vonsilered a past 0‘

the realty. '
TO TTAVE AND ‘1O HOLD all and singular the said premises unto the Mortagee, its suveessors and assigns forever,

The Mortgagor represents and warrants that sail] Morlgagor is seires] of the above described premises in fe simple absulute; that
the alove described premises aze free and clear of all liens or ather enctmbrnerss it the Mottzagos is Lalully empowered to con-
vey or encimber the same; and that the Morlgagor will forever defend the said premises unto the Muatgagee, its successors and assigns,
from am! against the Mostgagor amd every pesson whomsoever lawfully claiming or to clabm the same or any part thereol,

THE MORTCGAGOR COVENANTS AND AGREES AS FOLLOWS:
1. That the Mottgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. “Ihat this mortgage will secare the Mortgagee for any addditional sums which may be advanced herealter, at the option of the
Mortgagee, for the payment of tawes, or public assessments, lazard Ensurance prembums, repairs or other suely purpises parsuant 1o the
provicions of this mortgage, and abo for any Joans or advances that may hereafter Be nade by the Moritagee 10 the Mortpagor undes
the authe. ity of Sec. 45-55, 1962 Code of taws of Svuth Ca olina, as amended, or similar statutes; and all sums so advanced shall bear
interost at the same rate or rates as that provided fn said note unless otherwise agreed upon by the partics and shall be payabile at the
demand of the Mottgagee, unless othenvise provided in writing.

3. ‘That Mortgagor will keep the improvements on the mortgaged premises, whethier now cxisting o hereafier to be ervcted, insured
apaimst loss by fire, windstorm and other hazards {n a sum not Jess than the balance due hereunder at any time and v a company of
companies acceptable to the Mortgapee, and Mortgagor does hereby assign the policy or policies of insurance to the Mottgagee an
agrees that all such policies shall be held by the Mortgavee should it so require and shall include doss payable chanses in {avor of the
Martyragee; and in the event of loss, Mortgagor will give immedtiate notice thereof to the Mortgagee by repistered mail; and should the
Mortgapos at any time [ail to keep sald premises insurcdd or fail to pay the premiums for such insuranice, then the Mottgagee may cause
such improvements 11 be fnsured in the name of the Mortgagor and reimburse ftsclf for the cost of such jnsurance, witlh interest as

hereinabove provided.

4, That the Mortgagor will keep all improveinents upan the mortgaged premises in good repair, and should Mortgagor [l to do
s0. the Morlgagee may, at its option, enter upon said premises and make whatever sepairs are necessary and charge H.2 expenses lor such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided,

5. That the Mortgagee may at any time require the issuance and maintenance of fnsurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sulficient to pay the mortgage debt, with the Mortgagee as beneficiary, and (f the
premiums are not otherwise paid, the Motigagee may pay said premiums and any amount so paid shall become a part of the morigage

deht,

8. That Mortgagor ageees to pay all taxes and other public asse:
due dates thereof aml to exhibit the receipts therefor at the offices of the Mottragee fmmediately upan payment, aml should the Moit-
gagor fail 1o pay stch tases amd agsessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the sunounts so paid to the mortgage debt and collect the same under this morigage, with interest as abave provided, ‘

7. That if this mortizage secnres a “constrection loan”, the Morlgagor agrees that the principal amount of the indeltedness hereby
securcd shall be dishursed to the Mortgagor in periodic payments, as construction progresses, In accordance with the tons and condi-
tions of a Constrizction Loan Agreement which Is separately esecuted Lt is made a part of this morigage and incorporated herein by

reference,

8. That the Mortgagor will niot further encumber the premises above deserilied, without the prlor consent of the Moitgagee, ard
should the Mogtpagor so encimber such premises, the Mortgagee may, at its uplion, declare the indebledness hereby secured to be
fsmediately due and payable and may institute any proceedings necessary to collect said fndebtadness.

9. That should the Mortgagor alienate the mostgaged prewmises by Contract of Sale, Boudd for Title, or Deed of Conveyance, and
the within mortgage indebtevluess is not paid in full, the Marlgacor or his Murchaser shall e required) to file with the Association an
application for an assumption of the mortgage indebieduess, pay the reasonable cost as requited by the Association for processing the
asswnption, fusnish the Assoclation with a copy of the Contract of Sale, Bond for Title, or Dredd of Conveyance, and have the interest
tate on the Joan balance existing at the time of teansfer modlified by increasing the Interest rate on the said Joan balance to the masi-
mum rate per anpum peemilted to be charged at that time by applicable South, Carolina law, or a Jesser increase 1n interest rate as may
be determined by the Association, The Assoclation will notify the Mortgagor or his purchaser of e sew interest rale and monthly pays
ments, and will mail him a new passbook. Should the Mortgagor, or his Purchaser, fail 1o comply with the provisions of the withia
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be immediately due and payable and may

institute any procecdings necessary to collect sail indebtedness.

10. That should the Mortgagor fail to make payments of principal and intesest as dne an the promissory note and the same shall ba
unpaid for a period of thisty (30) days. or if there should e any Tailure 1o comply with and abide by any by-Jaws or the charter of
the Mortgaree, or any stipulations sct out n this morteage, the Martwagee, at its option, may write in the Mortpagor at Tuis last known
address giving him ity (30) days In which to rectify the saidd defanlt and shonid the Mortgagor fail to rectify said default within the
safed thirty days, the Mortragee, may, at its option, increase thie interest rate un the foan halance for the remainiog term of the loan or
for 2 Jesser term 10 the masimum rate per annum permitted to be cliarger at that Lime by applicable Sonth Carotina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjusted acennlingly,

11, That should the Mortgagar fail to make payments of principal and interest as due on the promhsory note and shonld any montbly
installment become past due for 3 period In exeess of 15 days, the Mortgapee may collect a “late charge” not Lo eaceed an amount
equal to five (5% ) per centum of any such past due Installment fn order to cover the eatra expense fncident to the handling of such

delinquent payments,

12, That the Mortgagor hereby asstuns to the Morlgages, [ts successors and assigns, all the rents,
the mortgaged premiscs, relaining the right to collect the same so Tongt as the delit Deeehy secured is ot in amears of payment, but
should any patt of the principal indebtedoess, or interest, taes, or fire inutance premiums, be past due and nupaid, the Mortgagee
may without notice ar further proceedings take over the mortgaged premises, §f they shall e aconpied by a tenant or lenants, &
collect said rents and profits and apply the same to the fndehtedness herely ‘sectred, without liahikity to acrount for anything more
than the rents and profits actually collectd, Jess the cost of collection, and auny tenant {s authorized, upan request by Mongagee, to
make all rental payments direct to the Mosteagen. withont Iinlailit{ to the Murteagor, until natifiad to the contrary by the Mortgagee;
and should salil premises at the time of snch defanlt be oecnpice br ihe Morteagor, the Morteagee nay apply to the Judge of the
County Coutt or to any Judee of the Court of Connnon Fleas who shall be esklent o presiding in the county aforesald for the appolnt-
ment of a receiver with antharity 1o take possession of said premiscs andd collect such rents and profits, applying said rents, after mr-
inge the cost of collcetion, to the mortgage debt without liability ta account for anything more than the rents and profits actually

collected.

13, That the Morigagee, at its option, may reauire the Mortagtor to pay tn the Mortrazce, on the firt day of each month until the
note secuted hereby is fully paid, the following sums in addition to the payments of principal aml intesest provided in safd nole; a sum
equal to the premiams that will net lecome due and payable on policies of mortgage guaranty isrance (if applicable), fire and other
hazard insurance coverimt the mortgaged property, plus taves, and awcssments nest due o the montgtaged premises {all as estimated by
the Morteagee) Tess all sums already paid therefor, divided Ty the ritmber of manths e el Before une month Yrint to the date when
stich preminms. taes, and assessments will be due and payable, such sums to e held by Morteager ta pay sald premining, laxes 2
ments escrer] the amount of payments actnally made by the Morteagee for taves, assessments, of

spectal assesements. Should these p.l‘
insirance preminms, Uhe excess may be credited by the Mortgagee on suhsequent pyments to be marle by the Mortgagar; if, however,

sald sums shall be fnsulficient to make said payments when the same shall hecome due amd puyalile, the Martzagor shall pay to

Mortzagee any amaunts necessary o make up the deficiency. The Mutsaenr further agrees that at the end of ten years from the date
hereaf, Martgagee may, at its option. apply for renewal of mortgage gtaranty or similar insuranee (il applicab ¥ cnvering the halance
then remaining dne on the mortgage debt, and the Mortzagor may. at ils option, ay the sincle preminm sequited for the remaining
years of the term. o the Mmtgagee may pay such premium and add the same 1o the mortgage delit, in which event the Mortzagor shall

repay fo Mortgagee such premium payment, with interest, al the gate specified in sakl promisory note, in pqual monthly installments
over the remalning payment period. .
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