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TOCETIEN with all asd sineular the rights, members, hereditaments, amb appurtenances to the same Lelonging o in any wa
fncitdent or apgrertaining, inrclading 3l built-in stoves and refrigeators, heating, air comlitonimg, plunbivg and electrical fistures, wall
ter wall carpretingg, fences amd gates, and any other equipmient or fistuees nosw or hetealter attached, connected or fitted jn sny manner,
ﬁ lwiml: the intention of the patties hereto that all such fistures and cquipment, other than household furnituse, be mmiduretj a pait of

e really.

TO HAVE AND TO HOLD al! and singubar the said premises unto the Martgagee, its suecessors and assigns forever,

The Mmtgacor represents wml warzants that il Mortgagor I8 seized of the above deseriled premizes in fee simple ahsolute; that
the above deseribed premises are free and clear of 2l lens or other enonmbrances; that the Mortgazor is kfully empuwered to con-
ey of enenmbes the sae; and that e Mortgagor will Forever defend the said premises unto the Mortgagee, ils siceessors ad assigns,
{rom and against the Mortgagor awl every pesson whomsoever Jawbully claiming or to claim the same or any past thereof,

TilE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

L That the Mortgagor will promptly pay the principal and interest on the fndebtedness evidenced by said pronitssory note at the
times and in the manner therein provided. .

2. That this morigage will secure the Mortgaxee for any additional swms which may Le advimeed hereafter, at the option of the

Mostgagee, lor the payment of taes, o public assessments, hazard insurance premivrs, repaits or other such purposes pursuant to the .

provisions of this mortgage, and also for any loans or acdvances that may hereafter be made by e .“Uﬂi:;lp,{'c te the Mortgagor under
the anthority of Sev, 43-55, 1962 Code of jaws of South Cavolina, as minended, or. similar statutes; anil all sums so advanced shall bear

intezest at the same rate or sates as that provitled in said note unless otherwise agreed vpon by the patties aud shall be payable at the

demamd-of the Mortgagee, unless otherwlse provided in wiiting,

3, That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter o be ereeted, insured
against loss iy Fire, windstorm aml other hazards in a sum not Yess than the balance due hereunder at any time and in a2 compaty of
companies aceeplable to the Mortgagee, and Mortgagor does hereby assign the policy or polivies of insurancee to the Motlgayee and
agrevs hat all sneh.policies shall be held by the Mortgagee should it so require and shall Include Joss pavalile clawses in favor of the
Murtgagec; and in the event of loss, Mortgagor will give immediale notice thereof to the Moztgagee by registered mail; aml should the
Mortgagor at any tine fail 1o keep said premises insured or fail to pay the premiums for such insurance, then the Muitpagee may cause
sech improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with-interest as
tereinabove provided.,

4. That the Mortgager will keep all improvements upon the mnrluap]cd premises in good repair, and should Mostgagor Tail to do
50, the Mortgagee may, at its option, enter npon said premises and make whatever sepairs are necessary and chaege the espenses for such
fepaies to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

[ [] »a
5. That the Mortgagee may at any time require the issuance and maintenance of fnsurance upon the life of any person obligafed

under the indehtedness secured hereby in a sum sulficient 1o pay the mortgage debt, with the Mortgagee as beneficiary, and if the ..

prgﬂlums are not otherwise 2aid, the Mortgagee may pay sald premiums and any amount so pald shall become a part of the morlitage
[ . "

" 6. That Mortpagor agrees to pay all taxes and other public assessnrents levied against the mortgaged premises on or before the
due dales thereof and to eshibit the receipts therefor at the affices of the Mortgagee immediately upon payment, and should the Mort.
garor fail 10 pay such taves and assessments when the same shall fall due, the Mortzagee may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided,

7. That if this mortgage secures a “construction loan”, the Mortgagtor agrees that the principal amount of the fndebtedness hercby
secured shall be dishursed to the Mortgagor in perlodic payments, as construction progresses, in accordance with the terms and condi-
m;ns of a Consteuction Loan Apreemert which Is separately excculed but is made a part of this moztgage and incorporated hereln by
reference,

~

8. That the Mortgagor will net further encumber the premises above described, without the prior consent uf the Moutgapee, and
should the Mortyagor so encwmbier such premises, the Mortgagee max at its option, declare the indebtedness hereby secured to
immediately due anid payable and may institute any preceedings necessary to collect saild indebtedness. '

9. That should the Mestgagor alicnate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid In full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortisage indebtedness, pay the reasonalile east as required by the Association for processing the
assumplion, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
re on the loan Dalance existing at the thne of transfer modified by increasing the interest rate un the said loan balance to the masi.
mum rate per agnwm pesmitted to be charged at that tme by applicable South Carolina law, or a lesser increase it interest rate as may
be determined Dy the Association, The Association will nutify the Morteagoe or his prirchaser of the new interest rate and monthly pay-
ments, and will mall kim a new passhook, Shaulil the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its eplion, may declare the indebtedness hereby secured to be immediately due amd payable and may
institute any procecdings necessary to collect sald indebtedness,

10, That should the Mortgacor fail to make payments of principal and interest as due on the pramissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any Inilure to comply with and abide by auy by-laws or the chaster of
the Mortgagee, or any stipulations set out in this mortgage, the Mortguger, at its option, may write to the Mortgagor at his fast known
atldress giving hin thisty (30} days In which 2o reutify the sald defanlt and should the Mortgagor fail to rectify said default within the
said thirty days, the Mortgagee, may, at its option, increase the interest rate on the loan habuwe for the remaining term of the Joan or
for a Jesser term 1o the mavimvm rate per annum pernitied to be charged at that time by applicable South Caroling law, or a lesser
increase rate as may be determined by the Assoclation. The monthly payments will be adjsted accordingly.

11. That shonld the Mortgagor fail to make payments of principal and interest as ddue an the promissory note and shauld any monthly
installment become past due for a period in excess of 15 days, the Moteagee muay collect a “late clarge” not to exceed an amount
erqual tn five (5% ) per centum of any such past due Installment in"order to cover the extra expense incident to the handling of such
delinquent payments,

12, That the Mostgagor herely assigns to the Mortgapes, its successors and assigns. all the rents, fssues. and profits aceruing from
the mottgaged premises, retaining the right to collect the same so long as the delit hereby secured is not in arreass of pavment, but
should any part of the principal indeltedness, ot interest, tares, or fite insurance premivms, e past due and wnpaidl, the Mortgages
may without notice or further procecdings take over the morteared premises, i they shall be accnpied by a tenant or tenants, and
collect saidd rents and profits and apply the same to the imdebtedness herely secuted, without liahility to account for anything more
than the rents and profits actually collected, less the cost of collection, anil any tenant is anthorizel, upon request by Morlgagee, to
make all rental payments direct to the Mortgagee. withont liability to the Mort@agor. until notifies] to the contrary by the Mortgagee;
and should said premises at the time of snch defanlt he n(‘(‘lll)ln"‘ hv the Morteagor, the Morleavee may apply to the Judge of the
County Caust or to any Judge of the Cavrt of Common Pleas wha shall he reddent ar presiding in the county aforesald for the appointe
ment of a recelver with autherity ta take possession of said premises aml collect such rents and profits, applying sakl rents, after pay
’nfl !h:d cost of collection, to the mortgage debt without Hability 12 account for anything moie Wian the rents and prolits aclually
collecied, E

13, That the Morigagee, at ts oplion, may requise the Mortgagor to pay ta the Mortgager, on the first tay of each month until the
note securel hereby fs Fully paid, the following swms in adidition to the payments of principal am! interest provided In sabd note: a sum
equal to the premiums that will iest become due and payable on policies of murteage snaranty inneance (il applicalie}, fise and other
hazand insurance covering the morgaged propesty, plits taes. and assessments nest due on Uie montgaged premises (all as estimated by
the Mortearee) Jess all sums alveady paid therefor, divided by the number of months to clapw belore one month prior to the date when
such premiuus, taves, and assessiments will be due and payable, such soms ta he hell by Mortcagee to pay sabd preminms, taxes a
speclal assesunents, Should these payments excerd the amount of payments actnally made hy the Morteazes for taves, assessinents, or
insurance premiums, the exeess may be credited by the Mortzages ot subseruent payments to be made by the Mortieager: if, however,
il s shall be insufficient to make said payments when the game shall lecoae dne and pavalile, the Marteagor shall pay to the
Mortcagee any amounls necessary to make up the deficiency, The Mortcagor fusther agrees that at the eml of ten years from the date
hereof, Mortzagee may, at its option. apply for renewal of mottgage swaranty or shmilar ineurance (if applicable} covering the halance
then remaining due on the motizage debt, and the Mortzagor mav. at its aplion, pay the single rensingy requited for the remaining
years of the term, ot the Mertgagee may pay such premifum and add the sanie to the mortzace debt, fn whicly event the Mortgagor shall
repay to Morteagee such premium payment, with interest, at the rate specilied in said promissory nole, In equal monthly Installments
over the remaining payment period,
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