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TOGETHER with afl and singalar the rights, members, heseditaments, amd appuetenances to the same liefonging or in any waﬁ . 

incicdent v appestaining, inchinding all built-in stoves and selrigesatoes, heating, air conditioning, phanbing and clectrical fistures, wa

to wall carpeting, Teaces and gates, amd any other equipment or fistires now or heseafter attached, conected or fitted in any m.‘mncri ‘

i; Deing the intestion of the parties liereto that all such listures and euipment, other than Lowsehold funiture, be considered a part o
Jhe really.

1s ,
TO HAVE AND TO HOLD all and singular the sall premises ualo the Mostgagee, its suceessors and assigns forever,.

The Moatgagor represents and warranls that said Mortgagor Is seized of the above deseribed premises In fee simple absolute; that

the above desciibed premises are free and elear of all liens or ather encumbrances; that the Morteagor is Lawiully empowered to con-
vey or encinnber Uie sone; and that the Motgagor will Torever defend the said premises unto the Moetgagee, its suceessors and assigns,

from and against the Morlgagor amd every person whomseever Lawfully chaiming or te claim the same or any part thereol. ,

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1, That the Mortgagor will promptly pay the principal and interest on the judebtedness evidenced by said promissory note at the
times and in the manner therein provided. - . , .

A, That this mortgage will seewie the Murtgagee for any additional sums which may be advanced hiereafter, at the option of the
Mortgzagee, for the payment of taves, or publie assexsments, hazard jnsurance premivms, repaiss or ofler such purposes prrsuant o the
provisions of this mottgae, and al o for any loans or advances that may herealter be ln:ullc by the Mortgagee to the Mordgagor under
the 2uthority of Sve. 15.53, 19112 Code of laws of South Caroling, as amendwl, or similar statutes; amd all sums so advanced shall bear
interest at the same rate of wates as that provided in said nole unless otherwise agreed upon by the parties and shiall be payable at the
demand of the Morigagee, unless otherwise provided in writing, - - . T )

3. ‘That Montgagar will keep the improvemueats on the mortpagel premises, whether now existing or hereafter to be crecled, insured ™

adinst loss by fire, windstezm and other hazards in a sum not dess than the balance due heceunder at any time and in 4 company or
cumpanies aceeplable to the Mortgagee, and Morteagor does hereby assign the policy or policies of imsurance o the Mozlgagee and
aktees that all such policies shall be leld by the Mortgagee should it so require awd shall include Joss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagar will give immediate notice thereof to the Mortgagee by registered maif; and should the
Mortgzagor at any time fail to keep sald premises insuued or Eail to pay the premiums for such insurance, then the Mogagee may cause
such improvements to be insured [n the name of the Mortgagor and reimburse itsell for the cost of such insurance, with inteest as
hereinabove provided.

4. That the Mortgagor will deep all improvements upon the mortgaped premises in good repair, and should Mostpagor Fait to do
50, the Mottgagee may, at its option, enter upon sald premises and make whiatever repairs are necessary and charge the expenses for such
repairs 10 the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided,

+ 8. That the Mortgagee may at any time require the isstance and maintenance of insurance npon the life of any person obligated
undler thy indebteduess secured Dereby in a sum sulficient to pay the mortgage debl, with the Mottgagee as bencficiary, and if the
Enl:;n[ums are not othenwise paid, the Mortgagee tnay pay said premiums and any amount so pald shall become a part of the mostgage
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6. That Mortgagor agrees ta pay all tases and other public assessments fevied against the tnartgaged premises on or before the
du, dates thereof and to exhibit the receipts therefor at the offices of the Murtragee immediately upen payment, and should the Mort-
gagor fail to pay such taves and assessments when the same shall {all due, the Mortgagee may, at lts gplion, pay the same and charge
the amotmnts so paid to the mostgage debt and collect the same under this morgage, with interest as above provided.

7. That if this morigage secures a “construction loan”, the Mortgagpor aprees that the principal amount of the indeltedness hereby
secured shall e dishursed to the Mortgagor in periodic payments, as comstruction progresses, n secordance with the terms'and condi-
twfm uf a Construction Loan Agreement which is separately exscuted but is made a part of this mortgage and incorporated hereln by
relerence. '

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mougagee, and
should the Murtgaror so enctunber such premises, the Morigagee may, at its option, declare the indebtedness hereby secured to be
immediately due and payable and may institule any proceedings necessary to collect said inl.l(‘bl(‘(glwss-

9. That shouid the Mortgagor alicnate the mortzaged premises by Contsact of Sale, Bomdd for Title, or Deed of Conveyance, and
the within mortgage indebtidness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assunption of the mortyage indebteduess, pay the seasonable cost as required by the Association for processing the
asstnption, furnish the Assoclation with a copy of the Contract of Sale, Bowd for Title, or Deeed of Conveyance, and have the interest
rate on the loan Talanee existing at the tine of transfer madified by increasing the interest rate on the said loan balance to the masi-
mum rate per annim permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
bie determined by the Association, The Association will notify the Mortgagor o Lis purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook, Shoulid the Mortgagar, or his Furchaser, $ai) to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the Indebtedness hereby secured to be immediately due and payable and may

institute any procecdings necessary to collect said indebtedness,

10. “That should the Mortgaror fail to make payments of principal and Interest as due on the promissory nate and the same shall be
unpaidl for a perind of thirty (30) days.or if there should be any failure to comply with and alide Iy any byJaws or the chagter of
the Mortpagee, or any stipulations set out in this mortgage. the Mortgagee, at its oplion, may write to the Mortgagor at Iis last known
address giving him thirty (30) days in which ta rectify the said default and shold the Martgagor fail to rectify sald defauft within the
said thirty days, the Mortgapee, 1may, at its option, increase the Interest rate on the loan balance for the rematning term of the loan or
for a lesser term to the maximum zate per annom permitted to be charged at that time by applicalle South Cazolina law, or a lesser
Increase rate as may be determined by the Association, The monthly payments will be adjusted accondingly. *

11. That should the Mortgagor fail to make paymients of principal amd interest as due on the promissory note and should any monthly
installment become past due for a perfod in eveess of 15 days, the Mortgagee may collect a “Jate charge” not 1o exceed.an amount
equal to five (5% ) per contum of any such past due installment i order to cover the-extra expense fncident to the handling of such
delinquent payments, s e e .

12, That the Mostgagor herchy assigns to the Mortzagee, its successors and ascigns. all the rents, fssues, and profits accruing from
the mortgaged premises, retaining the rleht to colleet the same so lome as the debt herehy soenred is not in arrears of payment, but
should any part of the principal indebtedness, or interest, tases, or fire Invirance premiunys, e past due and wipaid, the Morteagee
mar without htice or further proceedivies tabe ever the mortgaged premises, if lhrr shall he occupled by a tenant or tenants, an
collect said rents and profits amd apply the same to the indebtedness herely securedd, without liabitity to account for anything more
than the rents and prafits actually collectad, Jess the cout of colloction, and any tenant is authorized, upon request by Mortzagee, to
make all sental payments direet to the Mortgager, without lialility to the Mottzagor, until notified 1o the contrary by the Mostgagee;
and should said premises at the tine of such defanlt be nmmiﬂ{ by the Marteagor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Court of Common, feas who shall by resident or presiding in the county aforesa] for the appoint
ment ol & receiver with authority to take possession of sald premises and collect weh rents amd profits, applying safd rents, alter p: r—
lnlcl c'cthe«l cost of collection, to the mortgage debit without liability to account for auything more than the rents and profits actually
0 X

12, That the Morteagee, a2 jts option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month wntif the
note secuser] hereby s fully paic, the following sums in addition to the payments of principal and interest provided in saiil note: a sum
equal 1o the premiums that will neat become dive anid payabile on policies of mortizage aranty insurance (if applicable), fire and other
hazard imurance covering the mogaed propesty. plus taxes, and assessments next due on the morteaged premises (all as estimated by
the Morteagee) lest all sums already paid therefor, divided by the number of months to elapse before one month prior to the date when
such preminms, taves, anid assesunents will be due aml payable, such smns to be held by Mortzagee to my .ulj‘ premiums, taves and
special anesments. Shoull theve payments eacrend the amount of payments actually made by the Marteagee for taves, assesunents, or
insurance preminms, the excess may be creclited by the Mortgagee on subsequent payments (o be made by the Matgagor: if, however,
said suins shall he {nsufficient to make said payments when the same shall Tecome due and_ payable, the Morteager shall pay to the
Marteagee any amounts nevessary to make up the dcficim?'. The Mortgagor further agrees that at the endd of ten years from the date
hetcof, Mortiazee may, at its option, apply for renewal of mortgage guaranty or similar insurance {if applicalle) covering the halance
then remaining due on the mortzage debt, and the Marieagoe may. at its option, pay the single premium requited for the mma!nlm}
years of the term. of the Morlgagee may pay ll!(‘h preminm and add the same to the morrage delit. in which event the Mortrager shal
tepay lo Mortgagee such premivn payment, with Interest, al the rate specified In sakl promifssory note, In equal monthly installments
over the remaining payment period,
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