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‘ T0 ALL WHOM THESE PRESENTS MAY CONCERN .

WHEREAS, Arlon O, Jones and Marion M. Gandy

(hercinafter referred to as Morigagor) is well and truly indebted unto American Bank & Trust 1
(hercinafter reierzed to as Martgagee) as evidenced by the Mortgagor's promissory nole/ - »lém lzzadms of which are
incorporated herein by refercnce, in the sum ofEighty Thousond and No/100 ($80,000,00)==========-= == Dollars,

due and payable: on or before one hundred eighty (180) days from date hereof, ===~== e -

.

with interest thereon from dale at the rate of€ight (8%)er centum per annum, to be paid: at maturity.

WHEREAS, the Mortzagor may hercafter become indebted to the said Mottgagee for such further sums as may be advanced to
or for the Mortgagor's account for taxes, insurance premiums, public assessments, repairs, or for any other purposes:

NOW, KNOW ALL MEN, That the Mortgagor, in consideration of the aforesaid debt, and in order to secure the payment thereof,
and of any other and further sums for which the Mortgagor m;?’ be indebted to the Morizagee al any time for advances made to or for
his account by the Mortsagee, and also jn consideration of the further sum of Theee Dollars (33.00) to the Mortzagor in hand well
and truly paid by the Marigagec al and heforo the seating and delivery of these presents, the receipt whereof is hereby acknowledged, *
has granted, bargained, sold and released, and by these presents does grant, bargain, sell and release unto the Morigagee, its successors

. and assigna:
. All that certain piece, parcel, or lot of land in the County of Greenville, State of South Carolina, on the

northwesterly side of U. S. Highway 29, being shown and designated as the westerly one-half (1/2) of Lot
No. 8 on plat of Property of James Edwards recorded in the RMC Office for Greenville County, S, C., in
Plat Book "M", at Page 125, and also being shown on a more recent plat entitled "Survey for Ardon O.
Jones and Marion M. Gendy", prepared by Enwright Associates, Engineers, May 14, 1973, and having,
according to said more recent plat, the following metes and bounds, to wit: 3 :

BEGINNING ot an iron pin on the northwesterly side of U. S, Highway 29 at comer of property of
Development Corporation of America, and running thence N. 43-50 W, 694.32 feet to an iron pin; running -
thence S. 43-22 W. 135.17 feet to an iron pin; thence with line of property of Hampton Ams, S. 46-44 E.
696.87 feet to an iron pin on the northwesterly side of U. S, Highway 29; thence with the northwesterly
side of said Highway, N. 41-26 E. 100.17 feet to the point of BEGINNING.
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Together with all and singular rights, membets, hereditaments, and arpurtcnanm to the same belonging or in any way incident or
appertaining, and of all the sents, issues, and profits which may arise or be had therefrom, and including all heating, plumbing, aud
Bishting finfures now or hereaftor allached, connected, or fitted thereto in any manners it being the intention of the parties hereto that
all such fistures and equipment, other than the usual houschold furniture, be considered a part of the real estate,

TO HAVE AND T0 HOLD, all and singular the said premises unto the Mortgagee, its heirs, successors and assigns, forever.

" The Mortgagor covenants that it is lawfully scized of the jremises hercinabove described In fee #itnple absolute, that it has good
tight and is Jawfully authorized to scll, convey or encumber the xame, and that the premises are free and elear of all liens and encum-
brances except as provided herein, The Mortgagor further covenants to warrant and forever defend all and singular the said premises
unto the Mottgagee forever, from and against the Montgagor and all persons whomsoever claiming the same or any part theicol,

The Mortgagor further covenants and agrees as follows:

{1} That this mortgage shall secure the Mortgagee for such further sums as may be sdvanced hereafter, at the option of the Mot
. ﬁgec. for the payment of laxes, insurance premiums, public assessments, repairs or other purposes prirsuant to the covenants hierein,
is moitgage thall also secuie the Montgagee for any futther loans, advatices, readvances or credits that may be nade heteafter to the
Muttgagor by the Moitgagee so long as the tolal im!c{:tﬂlum thus secutcdd does nol exceed the original amount shown on the face
hetcol. A1l sums <o advanced shall Dear interest at the same tate as the mottzage debt and shall be payable on demand of the Mort-
gagee unlers othersise pravided in wriling,

(2) ‘That it will Leep the improvemnents now existing ot hereafter ereeted on the moitzaged property insured as inay be required
from time g0 time by the Motlgagee against luss by firc and anv other hazards specilied by Mottgagee, in an amount not Jess than the

_ motigage debt, or in such aounts as tay be required by the .\lutlglﬁm and in companies acceptable to it, and that all such policies ;
and senewals thereof shall be hield by the Montzagee, and lhave attached thereto loss payable clauses in favor of, and in form aceeptabln :
to the Mostzagee, and that it will pay all premiums therefor when due; and that it does hereby ansign 1o the Mortgagee the proceeds of '

any policy fnsuring the mortzaged premires and idoes herely authozire eacl, fnsurance compe ay concernel to male payment sor a loss
diteetly to the Mottzagee, to the eatent of the balince owing on the Mortzage delt, whether due or not,

{3)  That it will keep all impretcinents now existing ot herealier etected jn rnod tepair, and, in the case of a construction loan,
that it will continue construrtivn until completion withoul intersuption, and should it fail to do xo, the Morigagee tmay, at its option,
charge the expenses for such 1epaits or the completion of such cunstiuction lo the mortpaze debt,

(1) That it will pay, when due, all taves, public asscssments, and other povernmental e municipal charges, fines or other impoai.
tions against the mortgaged premises. That it will comply with all governmental and municipal laws and regulations affecting the morl.
gaped premises,

(5)  Thiat it hereby assizns all rents, frues amd profits of the mottzaged premises from amld afier any defavlt hereunder, and agrers
that, thould legal procerdings be instituted pussuant (o this inftrutnent, any judze having juricdiction may, at Chambers or ntherwiee,
appeint a receiver of the nuttzazed premises, with full authority 10 take possersion of the mortzaped premivs aml collert the rente,
Iroues el profits, including a reasanable rental 1o e fised by the Court in the event saifl premises ate occupicd by the martzagor and
after delucting all charzes and expenses attending such procoeding and the evecution of its 1rast as 1eveives, shall apply the revidue
of the tents, fsces aml profits towand the payment of the delt secured heeeby, ‘

(6) That if there is a delault in any of the terms, conditions. or rovenants of this moitzaze, or of the note secured, then, at the
option of the Martzazee, all sunse then owing by the Mortzazur 1o the Monigazee shall become immadiately due and (ayatle, and this
mwntgaze may le foredosal, Should any leral proceedings be institutes] for the foterlosute of this mmtpage, or should the Martzagen
becoine & paity of any suit inveling this Mustzaze or the title 10 the premives deserilied Detein, or should the debit seruied hesely or
any part theteol be placed in the hauds of any attornes st Law fur cilkction by suit or olheinie, afl cods and expenees incureed by
the Mottzapee, and 3 reasonable attorney’s fee, hali theteupon become due sl payalite immediately or on demand, at the optinn of the
Motzazre. as a pant of the debit seewred herely, and may s:nmmrml and rnll::'lﬂl betcunder,
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