e

SR 1) EoA P

WS IN1R 0k N ol oniida sho auday, swmdons Sosnbitonnste sl apymtinisives so e som bebmeng or in suy wo

weslul o wpyud g, boluting o bl a0 vionse and hiasdn bs dug oy sna i, jdasding ond ohuuflu‘m{ u.‘

B0 walls wpding, Daren wed 5700 and ) oflun - guined o FRINNY doie 34 uhe ohod lalot ovmmertind og Dbl 1o iy ddamiet,

;i.m fio htiuinn of U Patos bovide tha o sad fistury sied vy i, btley oo bamns bodd it Lo qumidvond a puit o
Ll

TOLEBANE AN TO0HAE 8 aiod singdur e sisd printors side e Matgspe, s vurovanr sind srvigms furvvee,

J‘F’ Motgumn pyvrmids swd woirsds thd sab) Mintcone (6 setnsd od U alans syl revinius ju he sinple alnclute; that d
the done aydad promies 2 (e and sheag od o8 Doss on adhot £ sdtatngy, thl the Alatraga i LanDully ompemero to qogs

oy o pvwsded tle vane, and ol U Mhntgagn will fivnver Sobens] the aanl Prromin s WA 1l Mt gagey, dy sanesvas atad susigm,
b wud ol e SSontcapd ared esery pevmm wharisns s o8 Jowdully obosming o6 Lo hiicn the some o 4ty pail Ueveod,

THE MORTGAOR COVENANTS AMD SGRELS AS FOLLOWS;

1, Vot the Mtatcazn will proogdly pay the griipa and inderest ov the inkbtedons ovblod by soid promissory nute a1 the
Ty aind on W et thrvr penaded,

2. Yhat this nirtgace will sevvis the Montzacee lor sny adfitfons) sums which niay be advamend herealies, at the option of the
Uartesare, e the pagomst of Tases, o pubiic avasements, haraf imvine romiums, n}:lu ot olbur sicd parposes parsisant 1o the
previuen ol tha pateace, and sl for any bans of advances that iy bervalter I s Iy tla Mortgagen 1o the Mortgagor urder
U auflunsty of Sev. 1355, 1002 Code of lans of South Casodina, as amerdel, of sinidas statutes, anl all punn so advain] shall beas
PAuteod 1 e sdine pate o rates as that pasiind In 1akd e unless lherwine agreed upos by the pastics and shall be payalde at the
desnstat of the Monigagee, undess otherwise provided {n wilting,

; L Tt Mortgagor will keep the Impros ements on the mortgagen) premises, whethes now evisting or hercaftet to be ercetend, Insuged
ataund bove by Luee, witabitorm amnd other hazands in & suin 1ot ess than the balame sloe bescunder 3t any tune and 10 3 company ot
: sumpatory sueplalds (o the .\lmwru- and Mostgagor dovs hesehy anign the policy or plicies of Instrame to the Murlgaxee amd
| agrvs that 4l suddy policies shall be held by the Mortgagee shotld §1 so require amd shall bcdude Jow payalde eliows in Lwor of the
Morteagee, and 1o the cvent of boss, Mottgagor will gise immediate notice theteaf to the Mortgagee Ly segisternd wial; amd should the
Montgazor at any time Ll to keep sabd premnues tnsernd or fait to pay the peesiums for such Inserance, then the Mutlgagee may cause
wh baprnvaents 1o be Insured in the name of the Mortgagor and relmbunie itsclf for the vost of such inmuratne, with interest as
hereinabase prosided,

1. That the Morggagor will *evp all improvements upon the mortgaged premises in good repait, and shookl Morgagor fall to do-
sa, the Mortgagce niay, at its option, enter upon said premises and make whatever tepairs are necepsary and charge the eapesses for such
repabts o the mortgage debt and collect the same wider this moitgage, with interest as hereinabore providedl,

3. That the Mortieagee may at any time require the issuance and maintenance of insurance upon the lile of any peeson obligated
9 under the indebtodness secured bereby n 9 sum sulficlont to pay the mortgage delit, with the Mortragee as bene ichrrv. and if the
Sm;-lfums are not otherwise paid, the Mortgagee may pay sald premiums and any amount so paid shall becume a part of the morlgage
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. B. That Mortgaror agrees to pay all taxes and other public assessments fevied agalnst the wortgaged premises on or before tne .
deve dates theeol and to exhiliit the receipls therefor at the offices of the Mortgagee immediately upon payment, and should the Mort.
' garor fail to pay such taves and assessiments when the same shall fall due, tie Mortgagee may, at its option, pay the same and charge
the aunounts 5o paid to the mortgage debt and collect the same under this suortgage, with Intetest as above provided,

7. That if this mortgare secutes a “construction loan®, the Mortgagor agrees that the principal amonnt of the indcbtedness hereby .
sezured shall be dishursed to the Mortgagor in periodic paywnents, as constenction progresses, in accordance with the teems and condi-
iit;m of a Construction Loan Agreement whicl is separately executed but is made a past of this mestgage and incorporated herein by
reference,

8. “That the Mortgaror will not further encumber the premises ahove deseribed, without the peior consent of the Mortgagee, and :
should the Morteasor so encumber such premises, the Mortgagee may, at its option. declase the indebtedness hereby secured to Le .
lminediately due and payable and may institute any proceedings neeessary to collect sall indebteclness. ‘

| 9. That should the Mortragor alienate the mortpaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and : ;
i the within mortgage fndebtediess is not paid in full, the Mortgagor or his Prrchaser shall he requires! o file with the Association an i
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the ! y
X avsumption, Jurnish the Assockation with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest |
{ rale o the Joan balance existing at the time of transfer modified by increasing the Interest sate on the said loan balance to the maxt. : *
: i rate per annum permilted to be charged at that time by applicable Sonth Carolina Jaw, ur a Jesser increase in interest rate as may ' ‘
N be determined by the Association, The Association will notify the Mortgagor or his pischaser of the new interest rate and monthly pay-
‘ ments, aml will mail him a new passhook, Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
: paragraph, the Mortgagee, at its option, may dechare the indebtedness hereby sccuted to be immediately due and payable and may
- fnstitute any procmﬁngs neeessasy to collect safd indebtedness,
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- 10. That should the Mortgaror fail to make payments of principal and interest as due on the promissory note and the same shall be
i unpaid for a period of thirty (30) days, or If there shoulil be any failure to comply with and abide by any by-laws or the chaster of
v the Mostgaree, or any stipulations set out in this mortgage, the Mortgaree, at its option. may write to the Mortagor ot his last known
: address giving him thirty (30) days in which to rectify the said default and shoukl the Murtgagor fail to reetify said default within the :
P said thirty days, the Mortgagee, may, at its option, fncrease the jnterest mate o the loan balance for the spmaining term of the loan or - : !
/ for a lesser term to the maximum rate per anmum permitted to be charged at that time Dy applicable South Casolina Jaw, or a lesser : ;
il increase rate as may be determined by the Association, The mouthly payments will be adjusted feeonlingly, o

i 11, That should the Mortjzagor fail to make payments of principal and interest as due on the promissary nate and should any monthly |
' instaliment become past due for a period in exeese of 15 days, the Mortaaee may collect a “late charge” not to exceed ap amount -

equal to five (55) per contum of any such past due installment in order to cover the extra expense Incident to the handling of such
delinquent paymests, : :

12. 'That the Mortgagor hereby assigns to the Mortgagee, its suceessors and assizns, all the rents, fssues, and profits aceruing from
the mortgaged premises, retaining the right to collect the same so0 long as the debt hereby secured is not in arrears of pavment, but '
should any part of the principal indebtedness, o inferest, taxes, or fire inswrance premsiums, he past due and unpaid, the Mortgages .
may without notice or fusther proceedings take aver the mortgaged. premises, if they Shall be accupied by a tenant or. tenants. and _ .
L collect said rents and profits amd apply the same to the indebledness herehy sccumf. withont [iahility to account for anything more .
o T than the rents and profits actually collected, Tess the cost of collection. and any tenant s stthorized, npan request by Mostgagee, to |
i3 make all rental payments direct to the Morteagee. without ]hhililf' to the Martiigor, until notified to the contrary hy the Mortpagee;
: and should sald premises at the time of such defanlt Le oceupled by the Mortgagor, the Mortgagee way apply to the Judge of the . _ ,
H * County Court or to any Judge of the Court of Common Pleas who s?mll he resitdent or presiding in the county aforesaid for the appolnts i
: . ment of a receiver with authority to take possession of said premises aml allect sueh rents and profits, applying sand rents, after m{- ; ,-
) ini!] !in[.;1 cost of collection, 10 the mortiage’ debt withont Yability ta account for anything more than the rents and profits actually ‘
colleeted,

13. That the Mortgagee, at jts optjon, may require the Mortgagor to pay to the Mortgagee, on the first day of cach month until the
note secured herehy is Tully paid, the Following sums v adddition to the pavments of principal and Inletest provided in said note: a sum
equal to the preminms that will nest become due and payable on policies of mogtgage garanty insuzance {if applicable), fire and other .
hazard insusance covering the mortgaged proporty, plus taxes, and assessments nest due on the mortgaged premises (all as estimated by .
the Mortuagee) less alt sums already paid thetefor, divided by the number of months to elapse before one month \ninr to the date when
such preminms, taxes, and assessnents will be due and payable, such sums to be held hy Mortgagee to pay sakl prempums, taxes and
special assessments, Should these payments excewd the amonunt of payments actually made hy the Mortgagee for taxes, assessments, or e
fosurance premiums, the excess may be credited by the Morteagee an subscquent payments to be made hy the Mortgagor: if, however, L
said sums shall he fusufficient 1o make said payments when the same shall heeome dne and payalile, the Morteagor shall pay to the i
Mortzagee any amaunts necessary to make up the deficiency. The Mortgagor fusthes awrees that at the ond of ten years from the date
liereaf, Morteages may, at its option. ap ly for senewal of martgare garanty ar similar fsuramve (If applicable) covering the hatance
then remaining due on the mortgage :!c‘llt.' and the Morteaor may. af its eption, pay the single preminm required for the remaining
years of the term, or the Mortgagee may pay such prembum and add the sane to the morteane delit, in whicl event the Mortgagar shall

» Tepay to Mortgagee such premium payment, with [nterest, at the rate specifiad in sail promissary note, in equal monthly installments
over the remaining payment period. S ' :
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