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6. That Matzacor acres 10 pay ofl tases and athr puldic stsevunrsds bvind agaimg the maxtgaond peemies on rv before th
due dates thetecd snd ta ool u.f' ety umm'n Ikp:l‘lnn of the Mortragee imamlutely vyon pryment, and showkl the Mont.
&lﬂ fod to pap warlt Lases ated pvarvwrinsdy wbow le sate u..‘u.n i, the Muteacve piay, a1 ity oplion. pay the same and (harte

smoutds 30 puid 0 the mortgace detd and collant the same undrs this morteage, with internt ay alove posided,

T That o this morteace secures 8 “contnntion loan”, the Martgagor agrees that the princ ipal amount of the Indeltadnes herely
secunnd slall e dibunat (o the Martgagr i pethalic payments, as condimtion progresses, in scoondance with the terms and condis
lkim ol a Comtrction Losn Agreenent which is separately evecuted but s nade & pait of this mortzage and incurporated hereln by
relnewce,

8. That the Morteacor wil] not further encunibes the premises abane descaitied, without the prior consent of the Mortgagee, and
shoukd the Mortgacor wo encumber such premises, the Mortgagee may, at s oplion. declare the hndebtedness hereby secured to be
irmediately due and payable and may imtitute any proceedings necessary to collect said indebtedness,

9. That should the Marteagor alienste the morteaged premises by Contract of Sale, Hond for Title, or Deetl of Conveyance, and
the within mortgage indebtedness is pot pakd in full, the Mottzagor o his Purchaser shall he m|'ulml to file with the Avsociation an
application for an avumption of the mottgage indiditeduess, pay the teasomalile cost as renuieed by the Assoviation for procening the
asswaption, furnish the Assoclation with a copy of the Contract of Sale, Buml for Title, or Deed of Conveyance, and have the Interest
zate on the Joun balance existing at the time of transfer modified by increasing the interest rate on the said Joan halance to the mati
mum tate per annum permitted to be chiarged at tat tme by applicalile South Carolina law, or a leser Inctease In inlerest rate as may
be deteimined by the Assoclition, The Assoclation will notify the Mortiaror or his parchaser of the new interest rate and monthly pay-
ments, amd will mail him a new passbook, Should the Moteaor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgacee, at its option, inay declre the indebtedness hereby secured to be immediately due and payable and may
inglitule any provecdings necessary to collect said indelitedness.

10. That shoutd the Mortgacor fail ta nule payments of principal and interest as due on the prombssory note and the same shall be
unpatd for a period of thisty {30) days. ot if there should be any failne to comply with and abide by any by-laws o the charter of
the Mottuagee, or any stipulations set ont in this moitgace, the Mortdagee, at its aption. may write to the Mortgagor at his last known
address giving hit thisty (30) days [n which to rectify the said defanlt and should the Martzagor (aif to rectify saill defadt within the
said thitty days, the Mortgagee, may, at its option, inctease the interest rate on the foan halance for the remaining tesn of the loan or
for a lesser term to the maximum tate per annwm permitted to be ebarged at that time by applicalde South Carolina law, or a lesser
increase rate as may be detenmined by the Association, The monthly payments will be adjasted accordingly., :

H. That should the Mortgagor fail to make payments of principal and {uterest as due on the promissory nede and should any monthly
installment become past due for a perind In excess of 15 days, the Mortgagee may collect a “late chatge? not to eseeed an amount
cqual ta five (55 ) per centum of any such past due fnstallment fn order to cover the extra expense incidént to the handling of such
delinquent payinents.

12. ‘That the Mortaagor hereby astigns to the Mortgagce, its successors and assigns. all the rents, fssues, and profits accruing from
the mortyraged premises, retaining the rieht to colloct the same so lone as the debt hereby seenred s not in arears of pavment, but
shoukl any pact of the principal indebteduess, of interest, tases, o fire fusurance premivms, be past due and unpaid, the Mongagee
may withaul notice or turther procecdings take over the morieaged premises, if they shall be ocenpied by a temant or tenants, aml
colleet said rents and profits and apply the same to the jndebtedness herely M‘L‘I!l(‘ti without liahility to account for anything mote
than the rents and profits actually mlﬁ:rlul, less the cost of eollection. aml any tenant s antherized. wpon zenuest by Moztgagee, to
make all rental payments direet to the Mortgagee, without lability to the Morteaor, antil notificd o the contrary by the Morlzagee;

and shoudd sald premises at the time of sech defanlt be oceupied hr‘llw Mortgagor, the Mortgagre may apply to the Juduee of the :
County Court or to any Judge of the Court of Common Pleas wha shall be resident or presiding in the cotnty aloresald for the appoint

nieal of a receiver with anthority 1o take passession of sall premises and collect sueh rents and profits, applying said tents, after mf
i"ﬁ the !"0“ of collection, to the mortgage debt without Tability to-account for anything: more than the reats and profits actual
oollected, o - A L R

13. ‘That the Mortearee, at its option, may require the Mettgagor to pay lo the .\10:!1:.1;'100. on the first day of each month until the

nole securced hierehy is fully paid, the followfe sums in addition to e payments of principal amd- interest pm\'iﬂu! in sail note: a sum "o
equal to the premins that will nest hecome due and payable an policies of mortgagte giaranty insueance: (il applicable), fire and other. -
hazared tnsurance covering the mortyaged propendy. plas taxes, and assesments oest due on e morgaged premises (all as estimated by -

the Mosteagee) less all sums already paid thesefor, divided by the wnnober of manths to elapse before one month prior 1o the date when

such pzeminng, taves, and assesanents will e due amd payable, such st toshe held by Mortgagee to pay ssid premiwns, taxes amd =1
spechal assessments, Should these payments eveeed the aonnt of paymints actirally wade by the Morteagee for taves, assessments, or - ° 5 -
Instirance premiums, the excess may be coedited by e Morlgagee an subseguent pagments 1o be made by the Mortgagar: if, however,”

saitl swns shall he insufficient to make said payments when the same shall Iecone due and pagable, the Morteagor shall ‘pay 1o the

Mortgagee any anotits mecessary: to mabe up ihe delicieney. The Mortzazor forther agrees that at the cmll of len years from the dale
nereol, Mortitagee may, at its option, apply for renewal of mortigage grarnty or simifar inseance (iF applicalde) covering the halance ... -
then repaining due on the morteage delt and e Mortgagor may. al its oplion, pay. the single prenium requized for the remalning.

years of the term, or the Maordgagee may pay sueh premisum and adib dwesame to the smodpage debt, i which event the Mortesorshia

repay to Mortgagee such preminn payment, with interest, at the sate spevified in sl prambssery nole, in equal emonthly installments

over the remaining payment peried,
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