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TOCETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belanging or in any wa
incident or appertaining, including all built-in stoves and refrigerators, heating. air comlitioning, plumbing and electrical fintures, wnﬁ
to wall carpeting, fonces and gates, and any other equipment or fistures yow or herealter attached, connected or fitted in any manner,
it be[mI: the intention of the parties hereto that all such fisuzes and coquipment, other than huuschold furnituze, be considcmf a part of

e realty,

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mostgagor represents and warrants that said Martiagor is seized of the above described premises in fee simple absolute; that
the ahove described premises are fee amd clear of all liens or other encumbrances; that the Murtgacor is Lawfully empowered to con-
vey or encember the same; and that the Mortgagor will forever defend the said premises unto the Mortgagey, its sucvessors and assigns,
from and apainst tke Mortgagor and every person whomsoever Jawfully clabming or to claim the same or any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:
L That the Mortgagor will rromptly pay the principal and interest on the indebtedness evidenced by said promissory note at the

times ﬂ_!ll] in e manner therein Provi 3

" 2. That this morigage will scenge the Mortgagee for any ‘additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of tases, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this morteage, and also for any Joans ur advances that may herealter be made by the Murtgagee to the Mortgagor under
the authority of Sce. 43-55, 1962 Code of laws of South Caralina, as amended, or similar statutes; and all stns so advanced shall bear
interest at the same rate or rates as that vrovided n said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Moitgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erecled, Insured
against loss by fire, windstorm and other hazards in a sum not less than the bafance due hereunder at any time aml in a company or
cowpanies weeeptable to the Mortgagee, and Morigagor does hereby assign the policy or policies of imurance to the Mortgagee and
agrees that all such policies shall be held Ly the Mortgagee should it so require and shall inchde loss payable cluses in Lavor of the
Mortragee; and in the event of Joss, Mortgavor will give immediate notice therenf to the Mortgagee by egistered mail; and should the
Mortgagor at any time fail to keep saidl premises insurea or fail to pay the premivins for such jusurance, then the Martgage: may cause
such improvemients to be insured in the name of the Mortgagor and reimburse itsedf for the cost of such insurance, with interest as
hereinabove provided, .

4. That the Mortgagor will keep ll improvements upon the mortgaged premises In good repaie, and shanld Mostgagor fail to do
50, the Mortgagee may, at its option, enter vpon said premises and make whaterer tepairs are neeessary and charge the eapenses for such
tepalrs lo the morigage debt and collect the same under this mort e, with interest as hereinabove provided,

5. That the Mortiagee may at any time require the fisuance and maintenance of insurance upon the life of any person obligated
under the indebtedness sec ped hierehy in a sun sufficient to pay the mortgage delt, with the Mortpagee as bepe icin?',l and if the
th

premiums are ot otherwise paid, the Mortgagee may pay said premiums and any amount so paidl shall Levome a part of the mortgage
ebt. . . :

0. That Mortgagor acrees lo pay all taxes and other public assessments levied awainst the mortgaged premises on or before the
due dates thereof aml 1o exhilit the teceipts therefor at the offices of the Mortgagee fmmediately vpon payment, and should the Mo;t-
ﬁanm fail to pay such taves and assessments wheg the same shall fall due, the Mortgagee may, at its option, pay the same ad charge
the amounts so paidl to the mortgage debt and colleet the same under this mortgage, with interest a5 above provided.

7. That if this mortiage seeures a “construction loan™, the Mortgazor agrees that the principal amonnt of the indebtedness hcrcby
secureed shall be dishunsed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
lic}ns of a Comtruction Loan Agicemen® which i separately excerted hut is made a part of this moitgage and incorporated herein by
reference.

8 That the Mortgacor will not further encumber the premises ahove described, without the prior consent of the Mortgagee, and
should the Mortzagor so encumber such preinises, the Mortgagee may, at its oplion, declire the indebtedness heichy secured to be
immediately due and payable and may institute any proceedings necessary 10 colleet said Indebt~duess.

8. That shoull the Morteagor alienate the mortpaged premises by Contract of Sale, Bond for Title, or Decd of Conveyance, and
the within mortgage indebteduess is not paid in full, the Martzagor or his Purchaser shall be sequiral o Ble with the Assocition an
application for an assumption of the mottpage indebtoluess, pay the reasonable cost as required by the Assucistion for processing the
assumption, furnish the Association with 4 copy of the Conteact of Sale, Borel for Tille, or Deed of Comveyance, and have the interesc
rate on the luan balance existing at the time of (tansfer modified by mereasing the dnterest rate on the said loan balance to the maxie
tum 1ate pr annun peenitted to be charged at that time by applicable Sorh Carolina law, or a lesser increase in intetest rate a3 may
be determined by the Association. The Awociation will nutify the Mortgavor or his purchaser of the aew interest rate and monthly pay-
meatls, and will mail him 2 new passhook. Should the Mortgagor, of his Furchaser, fail to comply with the prosisions of the witiin
pataktaph, the Marteagee, at jts option, may declare the indebtedness herehy sevured to be immediately due and payable and may
Institute any proceedings necessary 1o collect said indeliteduess.

10. That should the Mortgagor fail 1o make payments of principal aml fnterest ag due on the promhsary note and the satne shall be
unpaid for a period of thirty (30) dave. or if there should be any failure to comply with amd abide by any by-laws or the charter of
ihe Mortpagee, or any stipulations set out dn this martgage, the Moitgagee, at its option. may write to the Mortsager at his st R_nu\vn
address giving him thirty (30) davs in which to rectily the said defanlt amd should the Morteagor fail to rectify salil defanlt within the
sa'd thity days. the Morteagee, mav. at its option, inctease the intetest rate ot the loan balance for the remaining term of the Joan or
for a lesser term to the marinnum rate per annum permitted to he chareal at that time by applicalle South Caroling Liw, or a Jesser
increase rate as may be determined by the Association, The monthly payments will Le adinsted aceonlingly,

H. That should the Mortiagor ail to make payments of principal and interest s due on the promissary pote and shoull any monthly
installment bucome past due for a periol in eveess of 15 days, the Mortgagee nuay collent a “Iate carge” wot to eveved an amnount
equal to five (55 ) per centum of any such past due installment In order to cover the eatta expense incident lo the Jundiing of such

elinguent paymnts,

+ »

12. That the Mortgagor hereby auigns to the Motteagee, its successors aned assigns, all the rents. fssnes, and profits accruing from
the mortgaged premises, retaining the nght o wolleet the same so Done a¢ the &bt herely secured is el in arrears of wmend, but
should any part €f the principal inteltediess, or iniezest, taves, or fire inorance premiums, be past doe amd wmpai, e Mortgagee
ma?' without natice or further procevdings tabe over the morteazed presiises, If they shall be ocvrpicd by 4 tenant or temnts, and
collect saidl sents and profits and apply the same 10 the fulebtmtness berhy weured, without Tabilty to account for any thing more
than the rents and profits actually eollected, Tess the cont of eollection. and any tenant is authorizol. wpon request Ly Mortcages, to
niake all sental payments ditect to the Martgicee withont liability to the Morzagar, watsl sotifial 1o the contiary by the Morttgee;
and should said premives ot the time of such defalt be occupicd by the Mortzavor, the Morteagve may apply to the Jndee of the
County Court or to any Judee of the Conrt of Cammon Fleas who shall be residdent or peesiding in the coundy alocesaid for the appoint-
ment of a seveiver with authorty to take possewion of skl premises amd collect such rents and profits, applyineg said tents, after pay-
infl the ’msl of collection, to the mortzage debit without lability 13 account for ansthing more than the rents and profits actinally
collecled,

13. That the Morteagee, at its option, my require the Mottgagor to pay to the Mortzaree, on the fink day of each month until the
note securedd hereby is fullv paid, the Follawing smms in addition to the pasinents of principal aml intormt prnided in said note: 3 sum
eqnal to the preminnms thae will pest Tocome due and payable on policies of ottzage puatanty inattame (of applicalited, fire and ather
wranl immrance covering the morteaged property, plus e, and 3aeessnents pead dhie on the motgeal prentises {all ag estimated by
the Motteagee) Jese all sumy already paid thercfor, divided by the nnmber of menths to elape Delore ome onth vrinr 1o the dute when
such preminms taves and avesnents will be doe aned payable, sy snme o Toe held by Morteager b puy k! premioms, taes and
special acsesuments, Mol thewe paymients escend the amannt of payoents actially made by the Morleager for taes, avewmentt, or
imuzanoe preminms, the esoos tay be oreditead 1y the Martzazer on whwsnent payments to fe made by the Mantpaor: of, howeser,
il s doall be innfficient to make said punwnts whe the e shall gt alue amd payalile, the Mozago shall puy to the
Morteagee any anaunts necessary o mabe up the deficmy, The Marteazo forthes agrees tht ot the end of len pears from the dute
teol, Muttzazer piay, wt its option apply for esewal of motteae guitanty of snbar invance Gf applicabls} aning e lu!.u_r(e
thew teancindig doe un the puateaee debt gl thee Mo g mav.at its option, pay the single preming tesprived fir the remaining
years of the term ar the Mt eazee may pay such puensing ave] add the e to the morteare ddd in which ment the Moteseor shull
tepay o Mlteaeee s peesian pasment, with intermt, af the rate spevified il poomiseey note, in eguad monthly installments
ovrr the remaining payng nt geniod.
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