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MORTGAGE OF REAL ESTATE
COUNTY OF._GREENVILLE j

: To All Whom These Presents May Concern:

—-Sturkie & Oliver Builders, a Partnership under the Uniform Partnership Act

: oS et tepatr st {hereinafter referred to as Mortgagor} {SEND(S) CREETINGS:
b

WHEHREAS, the Mortgagor is well and troly indebted wnte FINST FEDERAL SAVINGS AND LOAN ASSGCIATION OF
GREENVILLE, SOUTH CAROLINA {hereinafter referred to as Mortgagee) in the full and just sun of... .

Twenty Five Thousand, Seven Hundred and No/100-~-rnvmommuaes (5..25,700. 00 ,

Dallars, as evidenced by Mortgavor's promissory note of even date herewith, which note ........does..not..contain..k.-.,".-.m_..__
a provision for escalation of jnterest rate ( paragraphs 9 and 10 of this matgage provides for an escalation of interest rate nnder certain

conditions), said note to be tepaid with interest as the rate or rates thetein specified in installinents of -One Hundred.. —
andElghl}LFl_VBand 77/100:.. $ 185, 71 v} Dollars each on the fiest day of each

month ﬂc:cahcr. in 11!\.mr.vur;lxlthcprmc nllnmtcnsllnslmn mulmfnll.sm.hm)mtnls to he :lrpliml first to the payment
. of interest, computed monthly vn unpaid principal halances, and then to the prayment of principal with the last payment, if not sooner
‘ 1
| . paitl, to be dve and payable . 28 years after date; and

) WHEREAS, said note fusther provides that if at any time any Porlion of the principal or interest due thereunder shall be past
‘ due amd wupaid for a period of thirty days, or §f there shall be anr ailure to comply wil[:, and abide by any By.Laws or the Charter
i af the Marteagee, or any stipnlations set out in this mortgage, the whole atount due therennder shall. at the option of the holder thereof,
hecome immediately due and payable, amd said twolder shall have the richt to institute any proceedings upen said note and any collat.
! erals given to secure same, for the purpose of collecting said principal due, and interest, with costs and expenses for proceedings; and

WHEREAS, the Mortgagor may herealter become indebted 1o the .\lmtg:t{:ce for such further sums a5 may be advanced to the
; Mortgagor's account for the payment of taves, insurance premiumns, repairs, or for any other purpose;

' NOW, KNOW ALL MEN, That the Montgagor, in consideration of said debt and to secure the payment thereof and any further
: sutns which may be advanced by the Mortuagee o the Montgagor's account, and akso consileration of the sum of Three Dollars
($3.00) to the Mortgagor in hand well and troly paid by the Mortgacee at and biefore the sealing of these presents, the receipt whereof
is herely achnowledged, has granted, bargained, sold, and released, anel by these presents does grant, bargain, sell zndd release unto the
Mortgagee, its successors and assigns, the following deseribed real estate:

All that certain piece, parcel, or Jat of laud, with all fmprovements thercon, or hesealter to he constructed thereon, situate, lying
and being in the State of South Carolina, County of Greenville, being shown and desu;nated as Lot N, .

7 on a plat entitled "J. C, Mangum", by Carolina Engincering & Surveying Company,
dated April 20, 1966, and being located on the southern side of Mangum Drive, and
having according to said plat the following metes and bounds, to-wit:

BEGINNING at a point on the southern side of Mangum Drive at the joint front corner
of Lot No., 8 and running thence with the joint line of said lots 8. 25-40 I, 163, 56 feet
to an iron pin; thence S. 64-21 W, 100 feet to an iron pin at the joint rear corner with
Lot No, 6; thence with the joint line of said lots N, 25-40 E. 163. 56 feet to a point on
the southern side of Mangum Drive; thence with the southern side of Alangum Drive
N. 64-20 E, 100 feet to the point of beginning.




