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TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, ils successors and assigns
forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in foe simple
absolute, that he has good right and Jasvfu) autharity to sell, convey, or encumber the sane, and that the prem.
ises are free and clear of all liens and eacumbrances whatsoever, The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and

" all persons whomsoever lawfully chiming the same or any part thereof,

The Mortgagor covenants and agrees as follows:

L. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided, or as modified or extended by mutual agreement in writing.

2. That this mortgage shall secure the Morigagee for such further sums as may be advanced hereafter, at the

‘option of the Mortgagee, for the payment of taxes, insurance premiums, public asscssments, repairs or other

purposes pursuant to the covenants herein, and also any further loans, advances, reatlvances or credits that may
be made herealter to the Mortgagor by the Morigagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time lereafter; and that all sums so advanced shall bear interest
at the sane rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance,

3. Without affecting the lability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any secnrity not expressly released
i writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the thne
or otherwise altering the terms of payment of the indebtedness secured herchy,

4. That he will keep the improvenenls now existing or herealter ereeted on the mortgaged property fnsured
#s may be required from time to time by the Mortgagee against loss by fire and other lazards, casualtios andl
contingencies i such amounts and for such periods as may be required by the Mortgagee and will pay promptly,
when due, any premiums on sueh insurance provision for payment of which has not been made hereinhefore, All
insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall
be held by the Mortgagee and have attached thereto Inss payable elauses in favor of and in form aceeptable to
the Mortgagee, In event of loss Mortgagtor will ive fmmediate notice by mail to the Mortgagce, who may make
proof of loss if ot made promptly by Mortgagor, and cach insurance company concerned is hereby anthorized
antl directed to make payment for such loss diseetly to the Mortgagee imtead of to the Mortgagor and Mortgagee
fointly, and the insurance procecds, o any part thereol, may be applicd by the Mortgagee al its option cither to the
reduction of the indeltedness hereby seenred or (o the restoration or repair of the property dumaged, In event
of forcclowure of this morigaze or otlier tramsfer of title to the Mortgaged property in extingnishment of the
indebtediiess secured hereby, all sight, tithe and inlerest of the Mottgagor in and to uny insurance policies then
in force shall pass to the purchuser or grantee, ‘

5, ‘Ihat he will keep all improvements now existing or hereafter erected upon the mortgaged property in
good repair, and, in the case of a construction loan, that he will continte construction until completion without
interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said pretnises, make what.
ever 1epairs are necessary, including the completion of any construction wotk underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt,

6. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured hercby to
carry Jife {nsurance upon himself in a sum sufficient to pay all sums sccured by this mortgage, designating the
Moitgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mart.
gagee may, al its aption, pay said premiums, and all sums so advanced by the Mortgagee shall become g part
of mortgage del,

7. That, together with, and in addition to, the monthly payments of principal and interest payable under the
tenns of the note secured heieby, he will pay to the Mortgagee, on the first day of each month, until the indebted.
ness secured hereby is paid in full, a sum equal to onetwelfth of the annual taxes, public assessments and fnsur.
ance premiuns, as estimated by the Mortgagee, and, on the fiture of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mortaagee nay at its option, pay sail items and charge all advances there.
for to the morliage debt, These monthly eserow payments will not bear interest to the mortgazor(s ),

8.That he herehy assigns all the rents, fssucs, and profits of the moteaged premises from and after any de-
fault herewnder, and should legal proceedings be instituted purswint to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issties, and profits, who, after dedueting all charges and
expenses attending such proceedings and the execution of is trust as teceiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured herehy, '

9. That, at the option of the Mortzagee, this mortgage shall hecesne due and payable forthwith if the Mort.
gager shall convey away said montgaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mettgazor, or, in the case of a construction Joan, if the Mortgagor
shall permit work an the oject to becore and semain interrupted for a period of filteen (15) days without the
wtitten consent of the Matgaree.

10. 1t iy agreed that the Morteagor shall hold and enjoy the premises above conveyed until there s a default
under this mortgase or in the note securd herchy. 1t s the tre meaning of this instrument that if the Mort.
gagar shall fully yesform all the terme, conditions, and eovenants of this mottgage, and of the note secured heeby,
hat then this mntyz e shall e wtterly nult and veid; otherwise to rennain in full foree and virtue, If there is a
defanlt in any of e terms, conditious or covenants of this matpage, of of the note secmed heveby, then, at the
option of the Moteazee, all sums then owing by the Morteagor to the Mortgagen shall hecome immuediately due
and pav e and this moneage neay be foreelosed, Shongld any Jeel proceedings be instituted for the foreclosre
of 1his }:.n..u- ez, of shoald the Motteaece Feomne a paity toany suit invelving this Mortgage ar the title to the
premizos dovshed Lereing or Jioudd the debt secuped herchy o any past therrof be placed in the hands of an
attoames at Taw for collitions by it or athenwise, all casty and evpesses inored by e Maosteazee, and 3 ieason.
ableattornes™s foe sl the rerpon becooe due sl pavable fomediate o o domond, at the aption of the
Mot ezio, s i HATR of the Wbt cosined ”Il'l"!l_\', arl m 1y Fe i coteted and collr ddad beteutle f.

LEIZ\IDOE

L-g_l’.‘!‘d 8

-4

[P T U




