TO HAVE AND TO JIOLD all and singular the said premises unto the Mortgagee, its successors and assigrs
forever, ' .

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem.
ises are free and clear of all Jiens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebteduess evidenced by the said note,
at the times and in the manner thercin provided, or as modified or extended by mutual agreement in writing,

2. That this martgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
uption of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made herealter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in writing; aml the lien of this mortgage securing such advances and readvances shall be superior to the
tights of the holder of any intervening lien or encunbrance,

3. Without affecting the Hability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respeet to any sceurity not expressly relcased
in writing, the Morigagee may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the terms of payment of the indebledness secured hereby.

4. That he will keep the improvements now existing or hereafter crecled on the mortgaged praperty insured
as may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and
contingencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly,
when due, any premiums on such insurance provision for payment of which has not been made hereinbefore, All
insuranee shall be carried in companics approved by the Mortgagee and the policies and renewals thereof shall
be held by the Mortgagee and have attachied thereto loss payable cluses in favor of and in form acceptable to
the Malzagee, In event of loss Mortiagor will give inmediate netice by tail to the Mortgagee, who inay make
proof of loss if not made promptly by Mortgagor, and cach insnrance company concerned s herehy authorized
and direeled Lo make payinent for such loss directly ta the Morteagee istead of to the Mortgagor wul Mortgagee
jointly, and the insmance procecds, or any pard thereof, may be applied by the Mortgagee at its option cither to the
reduction of the indehtediess herehy secured or to the restoration or repair of the property damaged. In event
of forecloswie of this mortgage or other transfer of title to the Mortgaged property in extinguishment of the
indehtedness secured Tereby, all right, tithe and interest of the Mottgagor in and to any insurance policies then
in force shall pass (o the purchaser or grantee,

5. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
good repair, and, in the case of a construction loan, that he will continue construction until completion without
intersuption, and should Le fail to da so, the Mortgagee may, at its option, enter upon said premises, make what.
cver repairs are necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt,

6. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured hereby to
carsy life insurance upon himself in a sum sufficicent to pay all sums secured by this mortgage, designating the
Mortgagee as beneliciary thereof, and, upon failure of the Mortgagor to pay the preminms therefor, the Mort.
gagee may, at its option, pay said premiums, and all sums so advanced by the Mortgagee shall become a part
uf mottgage debt,

7. That, together with, and i addition to, the monthly payments of prineipal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each inonth, until the indebted-
ness secured hereby ds paid in full, 2 sum equal to one-twelith of the annual taxes, public assessments and insur.
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums aud public assessments, the Mortgagee inay al its option, pay said items and charge all advances there.
for to the mortgage debl. These monthly esrow pavments will not bear interest to the montgagor(s ).

8. That Lie herehy assigns all the rents, issues, and profits of the mottgaged premises from and after any de.
fanlt Tereunder, and should legal proceedings he Instituted pursuant to this Instrument, then the Mortgagee shall
have the right to have a 1eceiver appointed of the rents, issues, and profits, who, after deducting all charges and
espenses altending such procecdings and the exeeution of his trust as seceiver, shall apply the residue of the reuts,
issues, atd profits, toward the pavment of the debt securid herehy.

9. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mot
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
maaner whatsoever other than by death of the Montgagor, or, in the case of a construction loan, if the Mortgagor
shall permit work on the project to hecome and remain intessupted] for 3 period of Ktcen (15} days without the
written consent of the Mortzapee,

10. Tt is agreed that the Morteagor shall hold and enioy the premdses above conveyed until there is o default
wider this moitgage or in the nate secured biereby, 1t is the trve meaning of this {nstrment that if the Mot
gagor shall fully petform all the terns, conditions, and covenants of this mortgage, and of the note seaed herehy,
that then this morteaye shadl be utterly null and void: otherwise 1o gemain fu full force aml vittue, If there is 2
default in any of the termws, conditions ot covenants of this mortage, of of the note secured herchy, then, at the
aption of the Muthizagee, all smns then owingg by the Motzagor to the Motzagee shall become immadistely due
anel pavable andd this martzae may be foreclosed. Should any Ieead proceadings be institated for the foreclwne
of this muteaze, o0 slanld the Meatzaece Feame a oty to any suit insolving this Montgage or e title to (e
presmises dosenbed henin o sould the L3 weonred bty orany pat terof be plaed in the lands of ay
attorney b b for colloction by it or athenise, all cossamd eyponses ineter by the Mosteagee, and a reason.
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