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TOCETHEN with all and singular (he rights, memhers, hereditments, and appurtenanees to the sane helonging or in any wa
incident or appestainiogs, inchading sl built-in stoves i eebiigeraturs, beating, air conditioning, plusbing and ehtrical fivhnes, waﬁ
to wall carpting, fences and grates, gt any other equipanent or Filuges s or heswalter attadied, coneeted or Bitted inoon nunnee,
i} ]u:iml: the: jntention of the pastivs hereto it ol such CGiatuges ol equipment, other e houschald furniture, be consiclered a part of
the really,

TO HAVE AND TO HOLD all and singutar the said presnises unto the Murtgagee, its successors and assigns forever.

The Montpasir wepsesents and warrants Dt sail Mortgagor is seired of the ahove deseribiod premises in Teo simple shsolute; that
the abose described premises are free and elear of all liens or other eocumbrances; that e Mortggor is Lovfully epowered to con-
vey or encber the sime; amd that the Mortyggor will forever delond the saitl premises nnto the Mortgages, its successors and asslens,
from amd against the Mougagor aud every peeson whensvever liwdully claiming or to claim the same ur amy part thereol,

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

L That the Mostgagor will promptly pay the principal and interest on the indebledness evidenced by sald promissory note at the
Limes and ja e manner therein provided,

2. That this mortgage will seenre the Moitpagee fur any additiona] sins which may De abvanced herealter, at the option of the
Mortgagee, for the payment of tases, or prbfic assessenly, hazard fusorance premivms, repairs or other such purpioses pussiant to the
Provivions of this weetgace, and abo for any Toans o advanees that may bereafter be made by the Mortzagee to the Muortgagor umder
the authenity of Sec. 13-53, 1962 Code of laws of South Caraling, as amended, or similar statutess and all swms 30 advanced shall bear
inlerest at the same rate or zates as that provided in said note unless otherwise sgreed upon by the parties and shall be payalle at the
desaml of the Mortgagee, unless otherwise providded in writing,

3. That Mortgager will heep the improvements on the mortgaged premises, whether now evisting o herealter to he erccted, insnred
againsl s by fiee, windstorm and other hazards I st not less than the halance doe hereonder at any time and e 2 company or
compasies agreptable to e Mortgagee, and Mortgagor docs hereby awign the policy or policies of insurmce to the Montgagee and
aggrees that all sueh policies shall be held by the Mortgagee should it so requite anel shall include Joss payable chinnes in favor of the
Murtagee; aimd in the event of luss, Moctgagor will Rive mmediate notice thereof to the Mortgagee by registered mail; sl should the
Mortagor at any tine fail to keep said premises insused of fail to Py the premiums for such insurance, then the Mortgagee may canse
stch improvenents to e insured in the name of the Mortgager and reimburse itself for the cost of such. fnstrince, will interest as
heeimabove provided,

A That the Mortzagor will keep all improvesents npon the mogtgaged promises in good repair, aml should Mortgagor fail to do
s, the Mongagee anay, at its option, enter upon saicl premises and make whatever repaies are necessary antl charge the expenses for such
repaits to the mostgage debt and collect the same wpder this morgage, with interest as hereinabove provided,

5. That the Mottpagee may ot any time require the jssnance aad mainterance of insurance upon the life of any person nblixaled
uncler the indebteduess seeured hereby in 3 s sufficient to pay the morigage debt, with the Mostgagee as beneficiary, and if the
mi':mu:m are ot otherwise paid, the Mortgagee way pay said premiums and any amount so paid shall become o pait of the mortgage

ehit.

8. That Mortgagor agrees 1o pay all tares and other public assessments levied against the mortgaged premises on or before the
due dates thereof and 10 exhibit ihe receipts therefor at the offices of the Morteayes immediately upon payment, and should the Morl-
ragor fail 10 pay such tives aml assessmentz when the same shall Bl due, the Mortgagee may, at its option, pay the same and charge
the amownts so paid to the mortyage debt and collect the same under this muetgage, with Interest as above provided.

7. That if this mortgare seenres a “construction Joan", the Mortgagor agrees that the principal amount of the indeltedness hereby
seenred shall e dishursed to e Mortgaor in periodic payments, as constriction progresses, in accordance with the tenns and condis

tiu[u; ol a Construction Loan Agreement which is separately executed bt is made a part of this muortgage and incorporated herein by
teference,

8. That the Martgagor will not further encumber the premises ahave described, without the prior consent of the Moilgages, and
should the Murtgagor so encumber such premises, the Mortgagee may, at its option, declare the indebtoduess herchy scevred to be
lmedistely due and payable and may institute any proceedings necessary to colleet said jndebtedness.

9. That shauld the Mortgagor alienate the mostgaged premises by Cantract of Sale, Bond for Title, or Decd of Conveyance, and
the within martgage indelledness is not paid in Tull, the Mosteagor or his Parchaser shall be roquired to file with the Assoclation an
application for an assumption of the mottgage indeltedness, pay the reasonalle cost as sequized Dy the Association for processing the
auruptive, fumish the Association with a copy of the Contract of Sale, Hond for Title, or Dewd of Conveyaner, and have the inferest
rate on the loan halance existing at the tine of transfor modified by increasiogt the interest rate on the said loan halance to the maxl.
i rate per annum permitted 40 be charged at that time by applicable Soath Carolina Faw, or a losser dncrease in interest 1ale as may
be determined by the Association, The Association will votify the Mortwavor or his purchaser of the new interest rate and monthly pay-
ments, e will mail him 2 new passhook, Should the Mostgagor, or bis Purchaser, fail to comply with the provisions of the within
marawraph. the Morteagee, at its option, may declare the indebtedness hereby secured to be immediately doe aid payable and may
institute any proceedings wecessary to collect said indebtedness,

10. That should the Mortcayor fail to make payments of principal and interest as dee on the promissory note and the same shall be
unpaid for a period of thirty (30) ttays. or if there’should Le any failure to comply with aml abide by any by-laws or the charter of
the Mortwager, or any stipnlations set out in this wortgate, the Mottzagee. at its option, may wiite to the Mortenor at his last known
adidress giving him thirty (30) days in which to rectify the said defanlt and should the Mortgagor fail to rectily said defanlt within the
said thirty days, the Mortgagee, may, at its option, increase the interet rute un the foan babanee for the remaining tenn of the Joan o
or a lesser ferm to the manimm rate per annum peritted to be charged ot that time by applicable South Caroling Taw, or a lesser
inctease rate as may be detenmined by the Association, The monthly payments will he adjustedd accondingly,

L1 That should the Mostzagor {4i) ta mabe payments of principal and interest as due oy the promisery note and should any monthly
installient becomie past due for 2 petiod in exeess of 15 days, the Mortgagee may collect 2 “lte charge” not to eveeed an amount

equal to five (59) per centum of any such past due installment in order 1o cover the extra expense incident to the handling of such
delinguent payments. .

12, That the Mortgagor berehy assigng to the Martgagee, its successors am assigns, all the rents, fssues, and profits accrulng from
the mortcaged premises, retaining the right o colledd the same so Tong as the debt herchy secured is not in arrears of pagment, but
should any part of the principal indebtodness, or interest, taves, or fire ke premitims. be pust due and unpaid, the Mortgagee
mn;' withuut notice or further proceedings tabe over the mortzapedl prernives, if they shall Le nconpied by a tenant or fenants, and
collect said tents and profits and apply the same to the indebtedies hereby seewred, withont Tiabhty $0 account for amything more
than the rents amd profits actially collecteal, dess the cost of callection, and any temant dx anthorissl vgeon request by Moiteagee, to
make all rental pasmierts dinen | to the Morteager. withaut Liability to the Moteagor, unti] notificd to the contrary by the Mortgagee;
and shoold saiit premives at the time of such defanlt he ocenpiad by the Maoteagor, the Motz ny apply to the Jodie of the
County Cort or to any Judee of the Comt of Conmmn Pleas who shall he tesident o presiding in the connty afuresaid for the appoints
ment of 3 reociver with authority 1o take pavsession of sail premises amd collest sueh tents and profits, applying sail rents, after p:llr
inﬁ tlwium of collettion, 10 the mortgage debt withont liabality ta aceomnt for anything more than the rents aml profits actually
collectad,

13. That the Mortgacee, at ity oplinn, may tequire the Mortaagor ta pay to the Martagee, on the fint day of each month unti] the
note secured hereliy is fully paid, the following sums in addition ta the payments of principal aned Iteeest provided in siid note; a sum
equal 1o the preminms that will neat bevome due and pavable an policies of mothete goaranty insurance {if applicable), five and other

rand isurance covering the morteaged property. plns Laves, and avsessents net due on the nantgaged premises {all as estimated by
the Morteazee) Jess all sums abieady paid therfor. divided by the numbee of sinths o clapu before one month rior (o the date when
such premivans taves, and asewanents will be due and payable, stch sums to be heb] by Marteagee 1o pay ui‘f preminme, lazes and
special avesanents. Should these payments eveed the aincunt of payments actually made by the Morteagee for taves, avseviments, or
inwrance preminms, the eveess may e erecdited hy the Mortgagee an sulioyquent payinents to be male by the Morteaeor; if, however,
wid sums shall T insufficient tn mabe said pavmetds whin the same shall Tevome die and payable, the Mortasgor shall pay o the
Mortgager any amounts pecesary (o make up the deficieney, The Morteagor funther agrens that at the el of ten years from the date
hereof, Morteagee may, at ite option. apply for tencwal of mortgace gnarants or similar insancy: (if applicalle) covering the halance
then remaining due on the motigage drﬁnl. and the Martieagar mav, at ity option, pay the sinzle prenmin requiced for the remaining
years of tbe term. of the Morigagee may pay sich preosinm and add the wme to the mortgage debt. in which event the Morteagor shall

tepay to Mortcagee such preminm payment, with fnterest, at the fate specifiend in said prowmisary nate, in equal moauthly intallments
over the remaining payment perod,
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