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TOGETINER with all aml singular the rights, menghyrs, bereditaments, and appudenanees 1o e same 1
fcident e appestaining, fneloding all Luift-iy stoves and refrigeratons, heating, ag conditineing, plmbing an elechrical listuzes, wall
b wall carpeting, fenees and gates, ane any other equipoent o fixtneg now wr herealter atlached, conteclal or fitted jn an m.'mnurf

il bt thee Dntention of the parties hereto that all such fistures amd eqquipment, other than huusefihd Tusmiture, be consicderee a it o
the realty,

TO HAVE AND TO 11OLD all and singular the saild premises wntg I)ie

longging ue o any wa

Murtgapee, its succoessors anil assigms {orever,

The Mortgapor tepresents and wagrants (hat said Mortgagor is svized of the aliove descrilien) premises in fre simple absolute; that
the abine descrild premises age freo and clear of all Yiens or wther encumbianees; that the Mortgagor is lawlully empowered to cone
ey or encumber the same; and that the Mortgagor will forever defeml the said premises untg the Mortyagee, jls successors and assigns,
from and against the Mortuagor aad every persou whomseever lawfully claiming or to claim the same pr any part thereof,

THE MORTGAGOR COVENANTS AND AGHEES AS FOLLOWS:

1. “That the Mastgapor will Pramplly gy the principal and interest on the inddebtedness evidenced by said promissory note at the
times and in the manner therein provided,

2. That this nortgaye will seeute the Mortgagee For any adlitional sums which may be advance| hereafter, at the option of the
Mortgagee, for the payment of tases, or public assessments, hazard Ensnrance preminms, repairs or sther stieh purposes parstant to the
renisions of this mertgage, and abo for any loans or advances that uiay heseafter be made by the Murtgages to the Marteagor unider
the authority of Sec, 45-55, 1962 Code of kaws ol South Caruling, as amended, or similar statntess aud all sums so advaneed shall hear

interest at the same rate or rates as fhat provided in said note unless otherwise agreed upon by the parties and hall be payable at the
demand of the Moitgagee, unless othenwise provided iy writing.

3. That Mortgagor will beep the improvements on the mortgaged premises, whether now existing or hereafter 4o be erccted, insur o
aaitst bass by fire, windstorm and ot hazards in 2 sum not less than the balance due hereunder at any time and i a company o
cutipanies avveptable to the Mongaper, and Murdgagor does herehy assign the policy ur palicies of insurnce 1o the Mogtgipce and
arees Lhat all such palicies shall be el by the Mortgagee should it so require and shall include Jss payalle clyuses in favor of the
Morteagee; and in the event of luss, Mortgagor will give inmediate notice thereof tn the Mortgagee by registered ity anl should the
Mortgapor at any time fail 1o keep said presiises jnsured or fail to pay the premiums for suel, iusurance, then the Moitgagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insutance, with interest g
heseivabove provided,” ) - .

4. That the Motgagor will keep all inproventents upan the mortiaged premises in xood repair, and shonld Mordgagor fail 1o Jo
s, the Martgayee may, al jts option, enter upon said premives and make whatever Tepnits are necessiry and charge the expenses for such
vepaies o the morgage debt and collect the same under this mort gage, with interest as hereinabove provided

5. That the Mortyagee uay at any tine yequire the issuance and maintenance of insurance wpon the life of any person obligated
under the indebtedness secured herely in a sum sufficlent to pay the mortgage debt, with the Montgagee as beneliclary, aml if the

iremiums are not otherwise paid, the Mortgagee may pay said premivms and any amount so paid shall become g pait of the mortgage
cbt, . :

6. That Mortgacor agrees to pay all taxes and other public assessments Jevied against the mortgaged premises on or belore the
dive dates thereof and to eahibrit the seceipts therelor at the offices of the Mortuayce immediately upon pavment, and shoulll the Meogt-
£agor {ail to pay such taves and assessinents when the same shall full due, the Mortgagee iy, at ils option, pay the same and charge
the amounts so paid to the tostiane debt and collect the same under this martgage, with interest as above provided.

7. That if this mottwage secures 3 “constouction loan”, the Mostuagor agrees that the principal amgunt of the indebtedness herehy
secured shall be dishursed to the Mortgagor in periodic payments, as construetion progresses, in secordance with the teems and condi-

li?m' of a Comstruction Loan Agreement whicl is separately executed but s made g part of this mortgage and incorporated hereln by
tefcrence,

8. That the Mortragor will not further encumber (he premises above described, without the prior consent of the Moitgagee, and
shoubd the Mortgagor w0 encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured ta be
Immediately due and pavable and may ingtitute any procecdings necessary to collect said indebtedness,

9. Thit should the Mortgagor alicnate the mortiaged premises by Contract af Sale, Bond for Title, or Deed of Conveyance, and
the within mottgage indehteduess is not paid in full, the Morteagar or his Purchaser shall be sequired to file with the Assoclatien an
application tor an assumplion of the mortgage indebteduess, pay the reasonalile cost as wenquited by the Association for processing Lthe
assnptian, furnish the Association with g copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate ot the loan balance existinge at the time of transfer modificd by Increasing the interest rate on the said loan balance to the maxi-
mum rate per annum peonitted to be charged at that time by applicable South Caralina Law, or a lesser increase in interest rale as may
e determined Iy the Association, The Assgciation will notify the Mongagor ar his purchaser of the new faterest rate and monlhly pay-
ments. ad will magt him a new passhoak, Should the Murtgacer, or lis Purchaser, fail 10 comply with the provisions of the within
paractaph, the Murtgagee, at its option, may declare the indeltedness hereby seemed to be immediately due and payable and may
institule any proceedings secessary to collect said indelitedness.

10. “That should the Mortgagor fail 1o make payments of principal and interest as due on the promissory note and the same shall be
unpaid fo . period of thisty {30) days, o if there should be any failnre to comply with and ahide by any by-laws or the charter of
the Mortrazee, ot any stipulations set ont jn this mortgage, e Mortpagee, at ity aptian, may write to the Morteagor at his Jast known
adidtess giving hin thirty (30) days in which to sectify the said defanit and shavkd e Marttagor fail ta yectify said default within the.
said thisty days, the Morlacee, may, at its aplion, inctease the Interest rate an the Toan Dhalanee for the eemmaining term of the loan or
or a lesser tenn to the mavimum rate Per annum permitted to be charged at that time by applicable Santh Carolina law, or a lesser
ircrease rate as may be detemined by the Association, The uonthly payients will be adjusted accordingly,

1L “That shonld the Mortgaror fail to make payments of principal and interest as due on the promivory note and shonld any monthly
installment become past due for a periodd in evoess of 15 days, the Mottgagee imay collect a *Lite charge” not to exceed an amount

equal to five (5% ) per centum of any such past due installment In onder to vover the exra evpense incident to the handling of such
delinquent payments,

12 That the Mortgagor Dereby assizns to the Mortgagee, its successors and assiens, all the reats. iwnes, and profits aceruing from
the mortgaped fremises, sctaining the tight to collet i sauie 30 long as the delt herehy secured it nat fun arrears of pavment, but
should any part of the principal indeltednecs, or interest, tases, or fire imuirance preminns, be pa due and unpaid, the Mortgagee
nmf’ withiut notice or further procewdings take over the morteaeed premises, if they shall be ocenpind by a tenant or tenants, and
collect sald rents and profits and apply the same to the indebtedness hepehy secured, withowt liabilty 10 acoount for anything mote
than the rents and profits actually collected, loss the cou of collection. anl “any tenant v adhorize, tpon srquest by Mortmapee, to
make Al rental payments direct to the Mutggee, witheot Jiallity 1y the Morteagor, antil notified to the contrary by the Mortgages;
and shonld said premiises at the time of such defanlt be mw:piﬁf,lw the Martcagor, the Morteggre may apply 1o the Judge of s
County Court or to any Judae of the Court of Common leas who shall be tesident o presiding n the connty afoeesaid for the appoint.
ment of a receiver with anthority o tale possession of il premises and collect machy vents and prafits, applying sall reats, after pay.
ilaﬁ lh:d cost of collevtion, to the mordgage debt without Kability ty account Jur anything more than the rents and mrofits actually
collect

4

13. That the Mortzagee, at its optian, nay require the Mortgagor to 1Y to the Martazee, on the first day of each month until the
note secure] herel: is fully paid, the following soms in addition 1o the paymients of pincipal and interest provided in said note: a s
equal to the peemrinms that wil] next become due and payable on polivics of mortgage _uaranty insutamce {if applicable), fire and other
arard imsurance covesing the morteaged property, 1lus faves. and aswsinents nest ddue on the mortigaged premies (al] ag eitimated by
the Morteagee} Jess all sums already paid therefor, divided by the nuaher of months te clapse befare one mondly Fn’nr to the date when
uch premiums, tves, and avesinents will be due amd mayable, sch s to be hell by Mottgagee to quy sai Preminms, taves and
special assewuments. Shaukl these payments excen! the amunnt of pasments actieadly made by the Marteasce for L, assesments, or
insurance preminis, the eersy may be credited by the Marteager on subseuuent s ments 1o he made v the Mortgazar: if, however,
1id sums shall be invufficient to make viid payioents when the sme shall hecmme e aml payable, the Morteagor shall pay lo the
Haitragee any amounts nevesuary to male up the deficiency. The Maortpavor fuether acrees at at the enel of ton yuart from the date

cof, Morteazee may, at it option. apply for rencwal of mortgage Kuaanty or simlar inorance {if applicable) conering the batance
then remaining due on the modgage debt, agl the Morteagor mav., at ils option, pay the sintle preming required for the temaining
yean of the term. or the Mortgagee may pay such premivm amd add the same to the marteage debtin which event the Motteapor shal)

fepay 10 Mortzacre such premium payment, with Interest, at the rate spevifieal i said promissory: ote, fn ovjual monthly Installments
over the remaining payment penod,
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