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TOGETHER with all and singular the rights, membiers, hereditaments, and appuricnances to the same belonging or In any wa
incldent or appertaining, including all bult-in stoves and refrigeraturs, heating, air comlitioming, plumbing and electrical fixtures, wa
to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in any manner,
3‘ bcim[: the inteation of the partics hereto that all such fistures and equipment, other than houschold furniture, he cuusitlcmi a part of

e realty.

TQ HAVE AND TO HOLD al and singular the said premises unto the Mortuagee, its successots and assigns forever,

The Mortiaor represents amd warrnts that said Morteagor is seized of the abuove described premises in fee simple absolute; that
the above described premises are free and clear of all Tiens or other encimbirances; that the Mortgagor is liwfully empowered to cone
v2y r encomber the same; and that the Montgagor will Torever defend the sail pemises unta the Moetgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any patt thereuf,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

. L That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the munner therein peovided.

2. That this mortgage will sceure the Mortgagee for any additional sums which may be advanced lierealter, at the option of the
Murtgagee, for the payment of tases, or pubilic assessments, hazaed insurance promiums, tepairs or other such purpeses pussiant to the
provisions of this mortaee, and abso for any loans or advances it may hesesfier be nade by the Mostgagee to the Murtgagor wneler
the authorily of Sce, 15-55, 1062 Code of Laws of Seuth Caroling, as amended, or sisilar statutes; and all sus so advanced shall bear
interest at the same rate or rates as thiat provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demanil of the Mortgagee, unless otherwise provided in writing,

3. That Mortgagor will Leep the improvements on the mortgaged premises, whether now existing or herealter to be erected, insurel
against loss by fire, wincstorm and other hazards in 2 sum not Jss than the balance chue bereunder at any time and in a company or
companies avceplabile to the Mortgagee, and Mortgagor does hesehy assivn the policy or policies of msurance 1o the Murtyagee and
aysees that all such policies shall be held by the Murtgagee shoukl it so sequire and shall inchude Toss payable clawses in favor of the
Morteagee; and in the event of loss, Mortgagor will give fmnediate notice thercof to the Mortgagee by registered mail; amd should the
Mottyagor at any time Eail to keep said premises jnsured] or fail to pay the premivms for such inserance, then the Mortgagee may case
such improvements to be insured in the name of the Murtgager and wimburse itsell for the cost of such insurance, with Interest as
hereinabove provided, -

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, amd showld Mortgagor fail to do
50, the Mortgagee may, ab its option, enter ipon safd premises and make whatever epairs are necessary and charge the expenses for such
reabs to the mortgage delt and collect the same under this nertgage, with interest as hereinabove provided.

5. That the Morteagee may at any time require the fssuance and maintenance of insirance upon the life of any person ollizated
under the indebteness secured hereby in a sum sufficient to 1y the mortgage debt, with the Mortgagee as beneficiary, and if the
prr:lnlunu are nol otherwise paid, the Mortgagee may pay said premiums and any amonnt so paid shall become a pazt of the mortgage

eht,

6. That Mortgagor agrees to pay all tases and other public assessments fevied against the mosteaged premises on ot before the
due dates thereol and to eshibit the receipts therefor at the offices of the Morteagee immediately upon payment, and should the Morte
gagor fail to pay such taves and assessments when the same shall [all ddue, the Mortgagee may, at its option, pay the same and charge
the amounts so paid to the mortgage deht and collect the same under this mortgage, with interest as above provided.

7. That if this mortgare sconres a “construction loan", the Mortiagor agrees that the principal amount of the indebtedness herely
securedd shall e distirses] to the Mortgagor in periodic paytuents, as construction progresses, in accordance with the terms and condi-
tlu[us of a Comtruction Loan Agrecment which is separately eaceuted Dut is made a part of this moitgage and incorporated herein by
reference,

8. That the Mortgagor will not further encumber the presnises above deseribed, without the prior cupsent of the Mortpapee, aml
should the Muttgagor so encumber such prenises, the Mortgacee may, at its option, declare the indeltedness Leseby secured to be
fnmediately due and payable and may institute any proceedings necessary to collect said indebitedness.

0. That shoull the Mortgagor alicnate the mortgaged premises by Contract of Sale, Bondd for Tille, or Deed of Conveyance, and
the within morigage indebtediiess is not paid fn full, the Mottgagor or bis Purchaser shall be requized to file with the Association an
application for an assumption of the wortgage indebteduess, pay the reasonable cast as renuired by the Assoviation for processing the
assumption, furaish the Association with a copy of the Contract of Suke, Bond for Title, or Deed of Convevance, and have the interest
rate on the loan balsree existing at the tune of trausfer modificd by increasing the interest rate on the said lean halance to the masi.
amul rate per anmmn permittel 1o be charged at that time by applicable South Casoling law, or 8 lesser increase in interest rate as may
be determined by the Association, The Association will notify the Morteagor or his purchaser of the new inteeest rate aml monthly pay.
ments, and will mal him a new passhook, Should the Martgagor, or his Parchaser, Lul to comply with the povisions of the within
pararaph, the Morteagee, at its option, may declire the indebteliess herehy seeured to be inunediately due and payable and may
Institute any proceedings vcessary to collect said indeltelness.

10, That should the Morteacor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a pesiod of thirty (30} days. or if there should be any Lailure to comply with and abicle by any by-laws or the charler of
the Mortgagee, or any stipalations set out in this mortage, the Mortstatee, at its option, nay write to the Mortgager at his Lt known
adidress giving it thirty (30) days in which to rectify the sl defandt and should the Metitagor fail to rectify said defanlt within the
said thisty days, the Mortgeece, may, at ils option, increase the interest rate ou the loan halanee for the remaining ter of the loan of
for a lesser temi to the mavimum rate per ansum permittesd to e elareed ab that tine by applicable Santh Carolina Law, or a lesser
inciease rate as may be determined by e Anocistion. The monthly payments will be adisted accundingly,

11 That shoulit the Morteacor fail to mabe payments of principal and interest as due on the promissory notesand should any monthly
installment become past duce for 2 periond in eveess of 15 davs, the Montrager may collect @ “late chargee™ nob to exceed an amount
enpal o five (5% ) per contum of any such past due imtallment in order to coser the extra expense incident to the handling of such
dedinquent payments,

12, That the Mortgagor herehy assigns to the Mortgagee, its sucoessons and assigns, all the rents, lones, aml profits acciuing from
the wortzaped premises. 1etaining the richt to cnllet the samie sa Jone as the dclit hereby sectnedd is st v arears of payment, but
should any past of the principal indeltedness, of interest, L, or fise insmrance premivnms, be past doe and unpail, the Mmtzagee
mar without notice or further provertings take over the mortewed premises, if they shall e evvepid by a tenant or tenants, and
eollect said rents and prodits and apply the same o the indehtedness hereby wqnred, withont tiahility to acconnt for amything more
tian the sents and profits actually collegtel, less the ant of collection. and any tenant is anthotissd. upon sequest by Morgagee, o
make all rental paymnents direct o the Motgire. withaut lishility to the Muctgager, until notifio] to the contrury by the Moteages;
amd should said parmmises at the time of such hefanll he nccupiend by the Morteagor, the Mottzagee may apply 1o U Julge of the
County Couwrt or to any Judge of the Conrt of Commeon Fleas wha shall {e tesident o presidingg in the connty aforesaied Tor e appoint.
ment of a reveiver with suthorty to tale povsession of saill premises ad collect such vents amd profits, applying said sents, after pay.
!ml.!I lflwlnmt of collation, 1o the mortgare bt without liabilty 0 acconnt Toe anpthing mote than the rents and prolits actually
e,

13. That the Murtgazve, at ity option, iy tequite the Morteagor to pav to the Mosteagee, on the fint day of rach month until the
note securesl bevedy i folly paid, the Tl ing soms in acddtion to the puytients of priveipal aml interest provided in skl note: a2 sum
equal to the peemivms that will iest bevome due and rayable on policies of mertgare enatanty insarance Gl applicable], fite and other
pard insurance cnering the nuoeteaged propsrty, phis taves, and 2uesinents pest die o the manteaed premises Lall as timated by
the Mortgager} levs all siuns alsealy i the ecfor, din sleal by the nodut of mozths to edapwe Tefine ome nenth prioe to the date when
stichh preminms, Laves and avosancots will be die and pasalle, such sine b be bk by Mortupoe to pay ui«‘ preminms, baes and
speeial assewmente, Shoukl thee pavments evevel the aeemt of pasnmnts actually made by the Marteagee for taves, auessments, or
imiranee prentioms, the evces mw e codio? by the Modeagee on sbeenuest puvinents to be mude by the Mottgagor: if, however,
saicd s hall b fusnbfacient b ke sid pastments whear the same dull levon doe and pasabils, the Moteagor el pay to the
Mmtzagee any anaoutds pevrswary o ke up the defudenes, T Mortgaenr funder agioes that at the emd of b yeans from the Jate
hereol, Motticager way, ab itx option apply far tenewal of motesgee giaranly op sinnlar iovirance (if applicalibe) covering e halance
then troaining due on the nweteaee delt. arel the Murtieaen mas, atits optwn, pay the sinebe peeminng sequinal for the renaining
years of the tet o the Motgagee iy 19y st b e rninea aned b the e o the mortgage &t i which event the Morteapnr shall
trjaay 10 Mortcave such presmuny uynat, with interod, af e pate spevitual i sibd promivuny oute, in equal imoothdy intallments
ovet the qem sining paysend pnold,
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