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TOGETHER with all and singular the tights, members, hereditaments, and appurtenances to the same belonging or in any wa
ncident or appertainivg, including all built-in stoves amd gefrigerators, heating, air conditioning, plumbing and electrical fistures, wal
to wall carpetivg, fences and yates, and any ather equipment or fistures now or heee.fter sttached, conneeted or fitted in any manner
:i b(:hli! the intention of the parties hereto that all such fivtures and equipmenit, other than household furniture, be considered 3 part o

16 sealty,

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successots and assigns forever.

The Mortgagor represents and warrants that satd Mortpagor is seized of the above deseribod premises in fee simple absolute; that
the albove dcscri[;r.‘d mremises ate free and elear of all licns or uther encumibrances: that the Mortgagor is Jawfully empowered to con-
wey or encumber the same; and that the Mortgagor will forever defend the saitd premises unto the Mottgager, its successors and assigns,
from and against e Mortgagor and overy person whomsoever lawfully claising or to claim the same or any part thereof,

THE MORTGACOI COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortragor will promptly pay the principal and interest on the indebtedness evidenced by saitt promissory note at the
times and In the manuer therein provided,

« & That this mortgage will secure the Mottpagee for any additional sums which may be advanced hereafter, at the option of the
Morigagee, for the paysuent of tares, or public assessments, hazand insurance premivms, repaiss or other such purposes pursuant to the
provisions of this morlgage, and also for any Joans or advanees that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Ste, 43.55, 1962 Code of Jaws of South Carolina, as wmendesd, or similar statotes; and all sums so advanced shall bear
[iterest at lfu: sdme rate or tates as thal provided in said note unfess otherwise ageeed upan by the parties and shall be payalle 2t the
demand of the Mortzagee, ualess otherwise provided in writing,

3. That Mustgagor will keep the improvements on the mortgagud premises, whether now existing or hereafter to Le erecied, insured
against Joss by fire, windstorm aml other hazanls in a sum not less than the halance due hereunder at any time amd i o company or
tompanics aceeptable to the Mortgagee, and Mortgagor dovs hereby assign the policy or policies of insurance to the Mortgagee and
ageees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable clamses in favor of the
Murtgagee; and in the event of loss, Mortgagor will give immediate notice thereof 1o the Mortgagee by registeretd mail; amd should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premfuts for such fnsurance, then the Madtgagee may cause
such improvements to be insured in the same of the Mortzagor anl n‘imgllrsu itsell for the cost of such imurance, with interest as
hereinabove provided, :

4. That the Motgaror will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
s0, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary antl charge the espenses for such
tepairs to the mortgage debt and collect the same under this mort gaye, with interest as heseinabiove provided,

5. That the Mortgagee may at any time tequite the issuance and maintenance of insurance upon the life of :u?- peson obligated
under the indebtedness seeursd hereby in a sum suificient to pay the mortgage debt, with the Mortgreee as beneficiar , and il the

llim'miums are not otherwise paid, the Mortgagee way pay said premiums and any amount so paid shall hecome a part of the mortgage
eht,

0. That Mortgagor agrees to pay Wl taxes and other publie assessments levied against the morteaged premises on or befare the
due dates thereof andd to erhibit the receipls therefor at the offices of the Morgagee imuzadiately upon payment, and should the Mort-
lr]ngor (il to pay such taves and assessments when the same shall Ll due, the Mortgegee nay, at its oplion, pay the same and charge

ie anounts su paidl to the mortgage debt and collect the same under this maortgage, with interest as above provided,

7. That if ths mostmage secures a “construction loan®, the Mortgagor agrees that the principal amount of the indcbtedness hewaby
secured shall be dishursed to the Mortgagor in perimlic payinents, as construction prnurcsws{ in accordance with the terms and condi-

lit}m of a Construction Loan Agreement which i sepatately eaecuted hut is made a part of this mortgage and fncorporated herein by
telerence.

8. That the Motgagor will not further encumber the premises ahove described, without the peior consent of the Mortgagee, and
should the Murtgazor so encomber such promises, the Mortgagee may, at its option, declare the indebtedness herzhy secured to be
immediately due and payable and may institute any proceedings necessary to collect said fmdebtedness.,

9, That shonhl the Merteages alienate the mortitaged premises by Contract of Sale. Band for Title, or Deed of Conveyance, and
the within mattgate imdebteduess is not paid in full, the Mortgagor or his Parchaser shall be requitedd to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
assnmiption, furnish the Asociation with a copy of the Contract of Sale, Bowel for Title, or Deed of Conveyance, and have the interes®
rate on the lnan balance existing at the time of tramfer madific by increasing the interest rate on the said loan halance to the maxi-
mumn eale per annom pennitted to be charged at that time by applicalile South Caroling law, or a lesser increase in interest rate as may
e detezmined by the Assochtion. The Assuciation will aotify the Mottzagor or his purchaser of the new interest tate and monthly pay-
ments. and will mail him a new passhook, Should the Mortzagor, or his Prrchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declire the ddebledness hereby secuted to e immediately due am payable and may
Institute any procecdings necessary to colleut said indrbtedness,

10. That should the Mortgaor fail 10 male payments of peincipal and interest as due an the promissery note and the same shall be
unpald for a period of thisty {30} days. ot if there shonld be any faihue to comply with amd abide by any by-laws or the charter of
the Morteagee, or any stipulations sct ot in this marteage. the Mortwagee, at its option, may write to the Morteazoe at s *ast bnown
adilress giving him thinty {30) days in which to rectily the said defanlt and shondd the Mortgagor fail to sectily sald default within the
sald thirty days, the Mortagee, may. al its option, increase the intered rite on the loan halanee for the semainiog tern of e Joan or
tor a lesser tetm 1o the smarimun rate per annum permilied to be chateed at that time by applicable South Cuarolina Taw, or a lesser
increase rate as aney be detesmined by the Association. The monthly payments will be adjusted accordingly.,

11, That should the Morteagor fail ta make pavanents of principal and interest ay due on the promissory note arx should any monthly
installient become past due for a period in mevs of 15 shys, the Mortzagee ooy collet 3 “Mate charge” not to exced an amonint
equal to five (5% ) per centum of any such past due installment in order to cover the eatea expense incident 1o the hand'ing of such
delinquent payments,

12. That the Mortgagor herely assigns to e Mordgazee, its successors and asdans. all the ronts, fssues, and profits aceruing from
the mertpaged premises, retaining the night to collect the same so lonz as the delt herehy sectines! s wot in arrears of pavment. bt
should any pard of the principal indebtedness, or interest, taves, of fire imueance premints, be past due and wnpaid, the Mortgagee
nay without rotice or further prweedings e vaer the moeaged premises, if ey sl be peenpied Iy a tenant or tenants, and
coliect said sents ard profits and apply the same to the Indehtednesy hereby secnrnil, withont Tihility to accuunt for anything more
Uun the rents and profits actmlly collecteal, Tms the cost of colbection, and any tensut is authorirad, upon request by Motteagee, to
make all eental payments disedt to the Mortgagee. withont liallity to the Mwrteagoe, untid nobified tn the wontrary by the Llorgagee;
and should said premises at the time of such defanlt be ocouphed By the Muteagor, the Mortiagee may apply 1o the Judee of the
County Count o to any Judze of the Conrt of Comman Mleas who shall he resident or presiling i e aninty aforesaid for the appoint-
ment of a seceiver widh anthority ta tabe possession of salid peemises and collect sy rents and profits, applyingt sail rents, after p.\r-
Inﬁ I!v:d cust of collection, to the montgage debt without liabahity £y aceount for anything wore than the rents amd profits actually
toliected,

13. That the Moxtzazee, al its option, may: tequire the Martesgor to pay b the Marteagee, an the fint day of eash month until the
nole secured herchy is fully pail, the flliming sums in addition to the prymrents of prinvipal amd intesest prvided in il note; a sum
eqgual to the presminmg it will nest Become die aml nayalde on policies of mostgage guaranty inwiranee (if spplicatide), firr and otlier
lazard inwance coveting the mortivensd propety, phis 2w, and aseanrnts mat dae ony the motgaeed premises (Gl s stimated by
the Muttcagoe} Joos all cums aleady gl therefer, dis idead by the number of monthe g cagne befige one montl fliﬂr to tie date when
such premiumes, tves and avessents will Te dve gl pvable, such wims to e iedd by Monteagee 10 pay k) greminms, taves and
speciil aveunents, Shonld these pavinenty esend the amomt of payments actually made by the Mumteager for taes, asowments, or
insurance preminnis, the pures may e aelital by the Martzagee an aliergoent pvments o be made by the Motragar: if, however,
8kl v shall be ivsalfivient to mate ekl pusmerts when the same ) Wl becone alie and payalde, the Morteacor sl pay 1o the
Mentragee any amontts reasvary to nobe up the deficieney, The Musrterzor Tusther azions that ab the end of ton veare fron the Jate

teol, Mirteager nuay, at its oplion. apphy fot 1newal of monlgage gaaranty o sioki inwzanee i applicalade) caveing the balince
then temiiniug e on the et gl sl the Mutbeagor mav b its optom, pay the sisele peemimn eesqaiee] fur the semaining
yrars of the term. or the Motz ager may pay s uenn and add the same to fhe tetitazte delt in which erent the Moteapar shall
tepay to Modteages sch premivan paynent, with interod. at the rate specifinl i sand promivary ke, in opual monthly installinents
over the renuining paymaent pend.
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