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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
Incident or appertaining, including all built-in stoves and refrigerators, heating, air conditioning, plumbing and electrical fixtures, wa
to wall carpeting, fences und sgates, and any olhier equipment ar fistures now or hereafter attached, connected o litted in any manner,
E} bciml: the intention of the pasties hereto that all such fistures and equipment, other than huuschold furnituze, be considered a part of

e realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Morlgagee, its successors and assigns forever.

The Mortgagor represents aud warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encuribrances; that the Moetyagor is lawfully cipowered to cone
vey or encur ber the same; amd thay the Mortgager will forever detend the sail prewmises unto the Mortgagee, its suceessors and assigns,
from and against the Mortgagor and every person whomsoever fawfully claiming or to claim the same or any part thercol,

THE MORTCAGOR COVLNANTS AND AGHEES AS FOLLOWS: ’

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided,

2. That this mortrage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taves, or public assessments, hazard insurance premiums, repairs or other such pueposes pursuant to the
Provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortagee to the Mortgagor under
the authority of Sec. 45-35, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortragee, unless otherwise provided in writing, ’

3. That Motgagor will keep the improvements on the moetgzged premises, whether now existing or herealter te be erected, insured
against loss by fire, windstorm amd other hazards in 1 sum not less than the halame due herewder at any time and in a company ot
toupanics aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
ageees that all such policies shall be held by the Morteagee should it so sequire and shall include loss payable clases in faver of the
Mortgagee; and in the event of loss, Mottgager will give immediate notice thereof to the Mentgagee by registered mail; and should the
Martgagor at any time fail to kevp said premuses insured or fail to pay the premiums for such Isutance, then the Muoitgagee may cause
such improvements Lo be insured in the name of the Montgagor and reimburse itself for the cost of such insurance, with interest as
hercinabove provided. n

4. That the Mortgagor will keep all improvements upan the mortgaged tremises in good repair, and should Mortgagor Fait to do
30, the Mottiagee may, at its option, enter upan said premises and make whatever repairs are necessacy and charge the expenses for such
sepaiss to the wortgage debt and collect the same under this mortgage, with interest as hercinabove provided,

5. That the Mortiagee may at any tine require the issuance and maintenance of insurance upan the life of any person obligated
under the indelterdness secured Liereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as Leneficiary, and if the
premiums ate not olherwise paid, the Mortgagee may pay said premiums and any amoust so paitl shall become a part of the mortgage

cbl.

6. That Mortgagor agrees 1o pay all taxcs and other public assessments levied against the mortgaxed premises on or before the
due dates thereof andl to exhibit tle receipts therelor a the offices of the Mortvagee immediately upon payment, and should the Mott.
Fagor fail to pay such taes and assessments when the same shall fall due, the Motgagee may, at its option, pay the same and charge

ie amounts 30 paid to the mortgage debt and collect the same under this mortgape, with interest as above provided,

7, That if this mortage secures a "construction 2aan™, the Mortgagor agrees that the principal amount of the indebtcdness hereby
secured shall be dishused to the Muitgagor in periodic payments, a5 construction progresses, In accordance with the terms and condie
lw[ns of a Construction Loan Agreement which is separately exccuted but is made a part of this mortgage and Incorparated liereln by
telerence.

8. That the Morteagor will not further encumber the premises above described, without the prior consent of the Moitrager, and
should the Murtgagor so encumber such premises, the Mortgagee may, at its option. declare the indebtedness hereby secured to be
Immediately due aid payable and may ingtitule any proceedings neeessary to collect said indebtedness.

9. That should the Mutgagor alienate the masteaged premises by Conteact of Sale, Band fur Title, or Deed of Conveyance, and
tie within mortgage indebteduess is not paid in full, the Morteagor or his Purchaser shalt be required to {de with the Associztion a-
application for an assumption of the mortgage indebtedness, pay the reasonable cost as requited ly the Association for processing the
asumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or 1eed of Comeyance, and have the intcrest
tate on the loan lalance cxisting at the time of transfer modified by increasing the interest rate on the saild loan balance to the maxi-
mun rate per annim peemitted to be charged at that timie by applicable South Caroling Jaw, or a besser increase in interest rate as may
be determined by the Association. The Assaciation will notufy the Morteagor or his purchaser of the new interest rate and menthly pay-
ments, and will mad him 2 new passhook. Should the Mortgagor, or his Purchaser, ful to comply with the provisians of the within
pecagraph, the Mortgagee, at its option, may declare the indebtedness hereby sccuted to be Inuncdiately Jue and payable and may
Institute any proceedings necessary to collect said indeltedness,

10. “That should the Mottgavar fail to make payments of principal and interest a3 dve on the promissory note and the sare shall be
unpaid for a period of thirty (30) days. or of there should be any failute to comply with and ahide Ly any by-laws or the chaster of
the Mortgagee, or any stipultions set ont in this mortgage, the Mattgager, at its option, may write to the Mortgagor at his List known
address giving him thirty (30) days in which to rectify the sxid default and shoull the Mortgapor fail to rectify said default within the
3aid thirty days, the Mortpagee, may, at its option, increase the interst rate on the foan halinee for the remaining term of the loan or
for a lesser tegm o the mavimn rate per anum permitted to be charced ot that time by applical’e South Curolina law, or a lesser
Increase rate as may be deterined Dy the Association. The monthly paymients wilk e adivsted accordingly,

11, Tlat should the Mortrapor fail to make payments of principal and interest as due on the promissary note and should »ny monthly
installaent Lecome past due for a period in everss of 13 davs, the Mortzagee ray collect a “lite charge™ not to rrceed an amount
equal to five (54%) per centum of any such st Jue installinent in order to cover the extra expense incident to the hamlling of such

elinquent payments.

12. “That the Mortgagor herehy assigns to the Mortzagee, its suecessars and awsigns. all the rents, issies, and peolits acenving from
1e morteared premises, retaining the richt to collect the same so long as the delt herely secund s not bn arears of payment, but
should any part of Jhe prindipal indeltelness, of intetest, tazes, or fire insnrance premiums, be past due and unpaid, the Mmtgagee
ml: withoul notice of further procoedingy tale over the mortaged premives, if they shall be accupied by a tenant or lepants, and
collect sakd sents and profits and apply the same to the indebtedness heredy secured, withont lishility to account for anything more
than the rents aml profits actually coflectedd, Jess the cout of collection. and any tenant is awtliorized, upon request Ly Mortgayee, to
make all rental payarents diveet to the Mortgagee, without liahility to the Martitagor, until notilied 1o the contrary by the Mottzagee;
and shoull said premises at the time of such default be nm:ninf ¥ the Mosteagor, the Martgagee may apply 1o the Judge of the
County Court or to any Judge of the Const of Conunon Fleas whe shall be resident or preskling i the connty aforesaid for the appoint.
tent of a receiver with anthanity to take possession of saicd premises and collect such rents anel peofits, applying said rents, after wr-
irl;‘.l Ilr:d cost of collection, to the mortgage delt without lialibty € account for amthing more than the reats and profits actually
collectied,

1. That the Marteagee, at its option, 1nay require the Morteagor to ray ta the Mortcagee, on the fint day of each month until the
pote seeutenl beschy is fully paid, the follming sums in addition to the payments of principal and interest prvided in sakd note: a sum
squal to the puemivnss that wall neat bevame due and payalle an policies of mortzage gwaranty inmzance (if applicable), fise and other
hazad nsurance coveting the modteaged propeaty. plis tives: amd assesanente nent due on e mantgaged premises (all a5 estinated by
the Moctearee) Jess all sum alieady paid Drefor, disided by the pisaler of suonths fo tlapse before ane montly prior ta the date when
such peemiuns, bases. sl ausessnents will be doe 3wl payable, wich sums tn he hedd by Morteagee to pay us.f gremimms, taes and
speviil avessments, Sl these pus ments evernsd the amonnt of payments actally made Ly the Mmnteaece Lie taves, assessments, or
insteance prentums, the rueu may be crnliteed by the Mortzagee on siliesgoenl poymcnts to de made by the Mostearnr; of, however,
sakl s shall he imnlfuciont 1o male wil pavments when the same sall lecmme due and piyabie, the Morteagor slall pay to the
Motizapee any auwents mevesary t aabe up the deficieney, The Mosteagor forthes derees that at the end of ten years from the Jate
beteol, Motteacee mav, at sty option, apply far rmewal of snorteaee g wty of simlir itraen (if applicable) covering the latance
then temaining due on the autrage dodt, amd the Mertgagor mav. al it wption, pay the sinele preminm sspuired for the remaining
yeard of tiw teim o the Moitrazee may pay € uh pessime aned 20 the e o the montzage debt, in which erent the Morteapor shall
rpay to Moteagee sich preasn poyment, wath intesest, 3t the gate speuafied in sl Pronisory note, in equal monthly installments
ovet the remaining payment peraad. .
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