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TOGETHER with al) aud singular the rights, members, hereditaments, and appurtenances 1o the same belonging or in any wa
incident or appertaining, inchoding al buill-in soves and sefrigeratons, heating. air conditioning, plembing and clectrica) fistores, wall
to wall carpeting, fences and gates, amd iy’ other cquipment or fisteres now or hereafter altachd, connected or fitted in any manner
i} Ilciml: the intention of the partics hereto Uit all such fiviures and equipenent, other than houschuld fumiture, he mmitlcu:tfa part of
e eealty. :

TO HAVE AND TO HOLD all and singular the said premises unto the Murttgagee, its suceessors and ;l!ﬂ}!lls forever,

The Mottgagor reprosents and warrants that said Mortgaer is seized of the above deserilied premises in fee sinple absvlate; that
e abave deserilied premises are free and lear of all liens or other encombrances; that the Morteagor is Lawfully empowered to cone
vey of encinber the same: and that the Mostgagor will forever defend the saied premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every penson whomsseves lawfully claiming ur to clain the same or any part Wereol.

TIE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided,

3, “That his mortgage will secure the Mortgagee for any additional sums which may be advanced berealter, at the option of the
Mostgagee, for the payment of taes, or public assessments, hazard insuranee premivns, repaits or other such purpmes pursiant to the
provisions of this mortwage, and also Jor any Jotns or advances that may hereafter be made by the Mortgagee to the Mostgagor under
the authorily of See. 45-53, 1962 Code of laws of Suuth (Caroling, as amendwd, of similar statutes: and all swms s advanced shall bear
interest at iil(! sdtue rate o sates as that provided in said note unless otherwise agrend upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing,

3. That Mortgagor will keep the improvements on the morlgaged promises, whether now existing or hereafter to be erectesl, insured ~

against Juss by fire, windstorm ard other hazatds in 2 sums not less than the halance due hereunder at any time amd in a company or
conpanies aeoeptable te the Morteagee, amd Mortgagor does hereby assign the policy or policies of insurance to the Malgagee and
awwees that all such policies shatl be held by the Moutgages shonld it so tequire aud shall include Joss payable clauses in favor of the
Mortiagee; and in the event of loss, Mortgagor will give immediate nutics thezeof to the Mortgagee by registered mails and should the
Mottgagor at any time fait to keep sail premises inswred or £ail to pay the premiums for such insurance, then the Mortgagee may cause
such improvenients to be insured in the name of the Mortgagor andd’ reimburse itself for the cost of such insurance, with inlerest as
hereinabove provided,

4. That the Mortgagor will keep all fprovements upon the mortgaged premises in good repair, and should Morteagor fail to do
so. the Mortgagee may, at its option, enter upon said premises and make whatever repaits are necessary aml chasge the espenses for such
repdirs to the mortgage debt and collect the same under this mortgage, with interest as hescinabove provided.

5. That the Mortgagee may at any time tequire the issuance and maintenance of insurance upon the life of any persan obligated
under the indebiedness secured heeeby in a swm sulficient to pay the mortgage debt, with the Mortgagee as bened ici.‘ll[)‘. and if the
Hu{;munu are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
ebl.

6. That Morlgapor agrees to pay all taxes and other public ossessments levied against the mortgaged premises on or belore the
due dates thereol am to eahilit the receipts therelor at the offices of the Mortyapee immediately upon payment, aml shoukl the Morte
zagor fail to pay sueh taves and assesanents when the same shall fall due, the Moitgagee may, at its option, pay the same and charge
the amounts so paid to the martgage debt and collect the same under this mortgage, with interest as above provided,

7. That if this mortgage secures a “construction loan”, the Murtgagor agrees that the principal amount of the indbtedness hereby
securedl shall be dishupsed to the Mortgapor in periodic payments, as construction Progresses, in aecordance with the tenns and condie

iic}ns of a Comtruction Loan Agreement which is separately exceuted but is made a part of this morigage and incorporated herein by
reference.

8. That the Mortgagor will not further encumber the premises ahove described, without the prior consent of the Moitgagee, and
should the Mortzacor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hetcby sccuted to be
immediately due and payable and may institute any proceedings necessary 1o vollect sail indebtedness.

9. That shouhl the Mortgagor alienate the mortgaged premises Iy Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtediess is not paid in full, the Mortgaror or his Purchaser shall be reqquiredt to file with the Association an
application for an assumption of the mortgage Indehtedness, pay the seasonable cost a5 required by the Association for processing the
asswaption, furnish the Association with a copy of the Contract of Sale, Bond for Tile, or Deed of Conveyance, and have the interest
nate oa the loan balance existing at the time of tramler modificd by increasing the interest rate on the said Toan balance to the maxie
min rate per annum permilted to be chazged at that time by applicalde Sonth Careling law, ur a Jeswr increase dn interest rate as may
be determined by the Association. The Assoviation will notify the Montgagor or his purchaser of the new interest rate and monthly pay.
ments, amd will mad him a new pasboak, Shoutd the Mortgagor, or his Purchaser, fail 1o comply with the provisions of the within
paraceaph, the Mortgagee, ab its option, may declare the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect sald Indeltedness.

10. That shoold the Morgacor fail to make payments of principal aml interest as due on the promissory note and the same shall be
unpaid for a period of thitty (30) days. or if there should be any Lailure to comply with and abide by any by-laws or the chaiter of
the Mortgagee, or any stipulations set ont i this mortytare, the Mortgagee, at its option, may write to the Mortgagae at his last known
adddress giving him thitty €30} days in which to rectify the said defanlt and shunhl the Mottgagor fal ta rectily safld defanlt within the
s3id thirty days, the Mortgagee, may, al its option, increase the interest rate on the loan balanee for the remaining tepm of the loan or
or 4 lesser tetm to the maximum rate per amum pernitted to be charged at that time by applicalile South Caroling Jaw, of a lesser
increase rate as may Le determined by the Association. The monthly payments will e adjusted accondingly,

1L That should the Martgagor fail to make payments of principal amd interest as due on the promiissory note and should any monthly
installment hecome past ddve for a period in vrewss of 15 thays, the Mortgager may collect a “late charge™ not to exceed an amount
equal to five (5% ) per centum of any such past due installment bn order to cover the eatra eapense incident 1o the handling of such
delinquent payments,

12, That the Mortgagor hereby assigns to the Mortiacee, its siceessors and assizus, alf the rents. fssues. and prafits sccring from
the mortgaced premises, retafning the ticht ta collect the same 0 Jong s the delit bieteby seoured is not in acrcars of pavment, but
should any past of the principal indehtedness, or Tnterest, taves, or fire insurance preminms, he past due and unpatd, the Mortgagee
mw without notice or {urther procowdings tabe gver the mortgaged prenises, i they shall be oceupied by a tenant or tenants, and
collect said rents and profits and apply the sane ta the indebtedness herey ‘secured, withont liahility ta account for anything more
than the rents and profits actually mlfmtul, less the cost of eollection. and any tenant is anthorized. 1pan request by Mortgagee, to
make all rental payments disect 1o the Mortcagee, without lability to the Mortwagor, until notifial to the vantraty by the Martgagee;
and shoubd sal premises at the time of such tefault be occupied by the Mortgagor, the Moteagee may apply to the Judge of the
County Court or to any Judge of the Court of Conunon Pleas who s all bee vevident or presiding in the connty: aforesaiil for the appoint.
ment of a receiver with authority o take possession of s premises and collect sueh rents ad profits, applying said rents, after '.!:Ilr-

¥

l'nlﬂl lhc!cml of collection, to the mortgage delit without lihility ta acconnt for anything more than the rents aml profits actua
cullectod,

13. That the Morteacee, at its option, may redquite the Mortgagor to pay to the Martgaee, on the first day of each month until the
note seeured hereby s fully paic, the fllowing sims n addition to the payinente of principal amd interest providid In said note: a sum
equal to the premimng that will nest hecome due and payable on policies of marticage guaranty isnrance Gf applicable ), fire and othes
azanl inenrance covesing the morraged property, plus taes, and asevinents net due un the motgaged premises {all as esfimated Ly
the Murtwazee) Jess all sums already paid therefor, divided by the number of montls (o elape before one month Triur to the date when
such presnivms, tases, and asesments will be due aml payahle, such sime to Je hehl by Morteagee 10 pay sak preminniy, taxes and
special avsesoments. Shauld these Payments eveeed the amonnt of paymente actially malde by e Mateages for taes, atsessments, of
insurance preminms, the ewes may }nc credited by the Montgagce on sulwequent payments t he made by the Mortzagor: if, however,
sard st shall be inwfficient to make said paymncuts when the same shall beeome die and payalde, the Morteagor shall pay to the
Mortgazew any amounts aesessary to mabe up the deficincy, The Mortgagor futher agrees hat at the end of ten years from the dite
hetcol. Martaagee may, at its option. apply for renewal of moddgage gaaranty or simalar insnrance £if applicalile} evnering the halance
then remaining due on the morteage debt, and the Morteagor mav, at its aption, pay the sinele preminm toquireal for the remaining
yrass of the term. or the Mortzacee may pay such premiany and adhl the same to the morteage dett, in which event the Mortgagor shall
1epay to Mortaagee such premium payment, with interest, at the rate specilind in s3i] promisory nate, in equal monthly installmenty
ovet the remaining payment penod.
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