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- A[EDERAL SAVINGS

AND LOAN ASSOCIATION ;
OF GREENVILLE

State of South Carolina l

S MORTGAGE OF REAL LSTATE

o

aeiis STNRERe) v
Ripg, oL

COUNTY OF..GREENVILLE

To All Whom These Presents May Concern:

Ben C. Sanders, of Greenville County

(hereinafler geferred to as Mostgagor) (SENI{S) GREETINGS:

WHEREAS, the Morteavor is well and traly indebted unto FIRST FEDERAL SAVINGS AND I..‘O.-\N :\'SSOC[;\TIO.\' oF
GREENVILLE, SOUTII CAROLINA (hercinafter referred to as Mortgagee) tn the fall and fust sum of ... J¥orty. Thousand.....

—..and No/100 »---memenmenzzmmnmmnmrensr e msm e (5..40,.000,00

Dollare. as evidented by Mortgagar's promissory note of even date herewith, which note ... does_not contain____ ..
a provision for escalation of interest rate (paragraphs 9 and 10 of this mortgage provides for an escalation of interest rate under certain

condlitiens), said note to Lie repaid with interest as the rate or rates therein specified in installments of .Two Hundred,

Elghty:mgeand ”'“00“" ThTITIIITIL (82890 1) Dollars each on the First day of each
month hereafter, in advanee, until the principal sun with interest has been paid in full, such payments to be applicd fisst to the payment
of interest, cumpted monthly on unpaid principal balanees, and then to ihe payment of principal with the last payment, if not sooner

paid, to be due and payalle 29_- years after date; and

WHEREAS, said note further provides that if at any time any portion of the principal or interest due thereunder shall be past
due and nwnpaid for & period of thirly days, or if there shall be any Liifure to comply witl: anid ahide by any By-Laws or the Charter
of the Mortgagee, o any stipulations set out in this mertgage, the whele amount due thereunder shall. at the aption of the holler thereof,
become immediately due and payable, and said holder shall have the right to institute any preceedings upon said nole and any coilat.
erals given to secure same, for the purpose of collecting said principal due, and futesest, with costs amd expenses for proceedings; an

WHEREAS, the Mortgator may hereafter become indebted 1o the Mortgagee for such ferthier sums as may be advanced to the
Mottgacor’s account for the payment of taaes, insurance premivums, repairs, or for any other purpose;

NOW. KNOW ALL MEN. That the Mortaagor, in consideration of said debt and to secure the pavinent thercof and any {urther
sums which may be advanced by the Martgagee to the Mortgazor's account, and alsa in consideration of the sum of “Three Dallats
{83000 to the Mortgacor in hand well and traly paid by the Moteacee at and before the sealing of these presents, the receipt whereof
is hereby acknawledeed, has ::mnu-d,Imrg;linul.sullt!. and released, and by these presents does grant, bargain, sell and release unto the
Mortgagee, its suceessors amd assigns, the following deseribed real estate:

All that cestain piece, pareel, or Jot of fand, with all improvements thereon, or hereafter to be constreted thercon, situate, lying
and being in the State of Seuth Caroling, County of Greenville, on the southwestern side of Lancelot

Drive and being shown and designated as Lot No, 41 on a plat of Camelot Subdivision

and recorded in the R. M. C, Office for Greenville County in Plat Book WWW at

page 46 and having, according to said plat, the following metes and bounds, to-wit:

+ BEGINNING at an iron pin on the southwestern side of Lancelot Drive at the joint
front corner of Lots Nos, 41 and 42 and running thence with the common line of
said lots, S, 61-34 W, 186, 39 feet to an iron pin at the joint rear corner of said

lots; and running thence S, 66-20 E, 84 feet to an iron pin; thence S, 31-53 E, 87.3

feet to an iron pin; thence S. 2-24 \W. 56,7 feet to an iron pin at the joint rear
corner of Lots Nos, 40 and 41 and rumning thence with the common line of said
lots, N, 33-54 E, 214, 9 feet to an iron pin on the southwestern side of Lancelot
Drive; thence running along Lancelot Drive, N, 62-39 W, 15 feet to an iron pin;
thence continuing along said Drive, N, 47-44 W, 68 feet to an iron pin; thence
continuing along said Drive, N, 33-42 W. 32 feet to the point of beginning; being
the same property conveyed to the Mortgagor by Camelot, Inc. by deed of even
date to be recorded herewith,
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