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TOGETHER with all and singular the rights, members, hereditaments, and appurienances to the same helonging or in any way
incident of appestaining, including gl built-in stoves and sefrigeratoes, heating, air comitioning, plumbing and electeical fixtures, wa
to wall carpeting, fences und gates, and any ather equipment ar fistures sow or hereafter altached, connected or fitted in ;u;r nhanner,
I} beirulz the inteation of the parties hereto that all such fistures and equipment, other than huusehold furniture, be considured a part of
the realty.

TO HAVE AND TO HOLD all and singular the safd premises unto the Mortgagee, its successors and assigns forever,

The Mortgagor represents and warrants that said Mortgagor is seized of the above deseribed premises in fee simple absolute; that
the alove dcscriﬁcd premises are free and clear of al} liens or other encumbrances; that the Mortzagor is Liwlully empowered tv con-
vey or encutnbier the same; and that the Moctgagor will forever defend the said premises unte the Mortgagee, ils successors amd assigns,
from and against the Mortgagor and every person whomsoever Lawfully claiming or to claim the same or any part thercof,

THE MORTGAGOR COVENANTS AND AGRELS AS FOLLOWS:

1. That the .\'tmtnagor will promptly pay the pr‘i;fcipa_l and interest on the indebitedness evidenced by said promissory note ut the
- times amd in the manner therein povided, . A ot et :

+ 2, That this mortgage will secute the Mortgagee for any. addittonat sums which may be advanced heseafter, at the aoption of the
Mortgagee, for the payment of taes, or public assessments, hazard insutance preaivms, repaits or other such pugposes pursuant to Die
provisions of this morigape, and also for any loans ar advanees that may hetedfter be made by the Morteazee to the Mortgagor under
the nulhmili' of Sec. 45-33, 1962 Code of laws of Souly Carolina, as amended, o similar statutes; and all stims so advaneed shall beas
interest at the same rate or rates as that provided in said nole unless olherwise agreed upon by the pasties anel shatl be payable at the
emand of the Mortgagee, unless otbenwise provided in writing, - . . Y e TN

- +. 3. That Mortgagor will keep the improvements on the inottgaged premises, whethér now existing or Kereafter to be erected, isured
-dgainst loss by fize, windstorm and other hazards in a sum not less than the_ balance due Lereunder at any time and @ a company or
Jomptanies aceeptably to the Mortgagee, and Mortgagor does herchy assign the policy o policies of insurance to the Mortgigee and
.agres that all such policies shall be held by the Mortyagee should it 30 require and shall include lass payable clauses in favor of the
Morlgagee; and jn the cvent of loss, Mortgagor will give immediate notice thereof to the Martgagee by registered wad; and shonkd the
Murtgagor at any time fail to keep sxid premises insured or fail to pay the premiunis for such, insurance, then the Mougagee may cause
such improverients to be insured in the name of the Mortgagor and reimburse jtself for the cost of such isurance, with interest as
“heteinabove provided. : . S et . S

4..That the Mortgagor will keep 3l improvements upah-the mortiaied: premises [n road tepair, and should Mortgagor fail to <o
50, e Mortpagee may, at jts opliua, enter upon said premises amd make whatever repairs are necessary and charge the espenses for such
repairs to the mortgage debt and collect the same under this mordgare, with interest 25 hereinaboye pruvided.

., 5 That'the Mortgagoe may at an}" time r‘cq'uir'i: the fssuance and mainlinance of insurance .npon the life of any person obligated
under.the indebtedness secuted hereby in a sum sufficlent to pay the mortgage debt, with the Mortgages as benefi iary, and if the

Snlz,miums are siot otherwise paid; the Mortgagee may vay said premilims and any amount so paid shall become a part of the muttgage
cl-' -I' ..‘.l ' .0 L N -t - .‘ :":l " ’ ..

6, That Mortgagor agrees to pay all taxes and other public: assessments levied against the mortgaged premises on or before the

due dates thereof anel 1o esliibit the teceipts therefor at the offices of the Mortgagee fmneediately upan payment, and should the Mazt-

agor fail to pay such tues and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same anl charge
the amounts so paid to the morteage debt and collect the same under this mortgage, with [nterest as above provided,

7. That if this iortgage secures a “construction loan", the Mortgagor agrees that the principal amount of the indebledness hereby
secured shall be dishursed to the Mortgagor in periodic payments, a5 construction progresses, in accordance with the terms and condi-

llc;m of a Construction Luan Agreement which is separately executed but is made a part of this mortgage aml incorporated herein by
selerence,

5. That the Morteagor will not fusther encumber the premises above describiedd, willioug the prior consent of the Moatgages, and
should the Mortwagor o encumber such premises, the Mortgagee may, at its option, declare the indebtedness Dhereby secund to be
immediately due and payable and tay institute any proceedings necessary to collect said indebtedness,

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage Indeltedness s not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the muthtage fudebtedness, pay the teasonable cost as required by the Assaciation for processing the
assuimjdion, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, aml have the Inferest
rate on the Joan balance exiding at the time of trausfer modificd by increasing the inferest rate on the said loan balance to the masi-
mutn rate per annmn permitted to be chareed at that time by applicable Sunth Carolina lw, or a lesser increase i interest rate as may

clermined by the Association. The Ansaciation will notify the Mortzagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhoot. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
parageaph, the Mortgagee, at its option, may declure the indebtedness heseby sectred to be immediately due and payable and may
institule any procmﬁngs necessary to collect sald indebitediess,

10. That should the Mortzaror fail to make paymeats of principal and interest as due on the pramissory note and the sane shall be
unpald for a period of thirty {30) days, or if there should be any failnte to comply with and ahide by .m{' by-laws or the charter of
the Mortgagee, or any stipulstions set bt in this morttage, the Morteacee, at its option, may write o the Morteagor at hic last L.own
addiess givime himg thirty (30) days i which to tectily the said deladt and should the Mottwagor fai] to reetify said default within the
said thirty days, the Mortzagee, 3y, at its optinn, increase the interest sate un the loan balanee for the remaining teem of the Joan or
for a lesser tean to the mavimum rate per annum petmitied to be chargel b that time by applicable Sonth Carolina law, or a lesser
Increase rate as may be detesminel Ly the Association. The monthly payments will e adinsten] accordingly,

11. “That should the Mortgazor fail to make payments of principal amd interest as due an the pramissoty note and should any monthly
installuent become past due for a period in excess of 15 days, the Morlzapee ay collect 2 “late charge™ not to excend an amount
erual to five-(S%¢ ) pee centum of any such past due installment fu ouder to cover the ertra capenst fnewdent tu the handling of such
delinquent payments, :

12, That the Mutgagor herehy anizns to the Mortzagee, its succrssars and assigng, all the rents. issues, and profits accrulng from
the mortgaged premises, retaining the right to collect the same so long av the debt herehy secused s pot in amreass of vment, but
should any part of the principal indebtedness, or interest, taves, or fite insurance premiume, e prt due and unpaid, the Mortgages
may without notice or further prceedings tabe over the moteaged premives, if they shal] be ocenpied by a tenant or tenants, and
collect said rents and profits amil apply the same o the indebtirlies hereliy m-umf, without Tishilty to account for amytling mote
than the tents and profits actually collectid, lest the cost of eollection. and any tenant is anthorieed, upan reviest by Mortgagee, to
make all rental rayments direet to the Morteares, withont Hability to the Martager, ustil nobfied 1o the contrary by the Mortpagee;
and should salel premises at the time of such default be aconpind by the Marteaeor, the Motterzee may apply to the Judge of the
County Court or 10 any Judee of the Conrt of Commwn Pleae wha shall be resident or preskling in the vonnty alorewaid for the appoint.
menl of 2 receiser with authority to take pavession uf s1il peemises aml collect such sents and profis, applying safd rents, after l“f‘-
'"ﬁ the Imsl of collection, to the mentgage deht without Jialality £ account for anything more than the rents and profits actually
colleeled,

13. That the Morteacee, at its option, inay tequite the Morteagor to pay o the Morteagee, on the fing day of each month until the
note secuted herehy i fully padd, the follow ing sum in addition 1o the pavments of peineipal and interest peovided in said nates a s
equal ta the premiume that will pest hecome die and pavable tn ok ies of ntiage gatanty ineanee (if applicabke ), fire amd pther

rrard insirance coneging the eotcagel propety., s Lases, el aswes ments newd duge o the tmontitageel premised (all as estinuated] by
the Martgagee) bess all s alieady paid therefor. dividad by the mumlser of manths to el Lefoue one wonth ‘m'nf 1o the date when
swch premisons, taves and avaasenls will be e and pavabile, sueh sy by b I Wby Mintiaree to pay sail preminons, taves and
special asesuments, Should e pavanents eveeed the aimonnt of paysents actinally made by the Mosteagee e Lanes, assessmiente, or
insurance premings, the evos may be ¢redite) by the Magleaer on sl mesgient pataents b be made by the Motaagor; il, haweyer,
8aidd sums shall be insutlicient o ke wid paroents whvn the soine sball hegonse alue amd ayable, the Morteame shall pay ta the
Moeteagee any anunmts nevesary (o mke up tie dofeieney, The Muteaso firthes agrevs that at te end of ten years fromy (he dale
wreol, Mueacees may, af s option. by For prmew sl of nealzige guatanty similag invwance (iF applicalde) anering e Lalance
then temaining due on the nuertszage debt, aml the Mortzacor mav. at s option, pay the sinple preminn it for the prnaining
years of the term or the Morteagee sy pay sirch prewsiom amd abd the sane o e sontgage debt, in whic b eve nt the Mewtgagon shalf
tepay o Murtgtzee s prewnm payment, witl inferest. al e tate speuifieal in sail gromisiory oote, in el monthly ingtaliments
over Ihe remaining paymetd pepsod.
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