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TOGETHER with all and singular the rights, members, heteditaments, and appuctenances to the same belonging or in any wa
incident or appertaining, including all built-in stoves and relrigerators, beating, air conditioning, plumbing and electrical fivtuses, wa
to wall carpeting, fences and gates, and any other equipment or fistures now of hereafter attached, connevted or fitted in any manner,
{; bcimiz the intention of the parties hereto that all such fistures and equipment, other than household furniture, be considered a part of

\e really.,

TO HAVE AND TO MOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warcants that said Morteagor fs seized of the ahove described premises in {ee simple absolute; that
the above dcsctiﬁml premises are free and clear of all liens or other encumbrances; that the Mosteagor is Liwfully empowered to con
vey or encumber the sane; and that the Mortgagor will forever defend e sajd premises unte the Mortggee, its suceessors and assigns,
from and against the Mortgagor and every person whomseever lawfully claiming or to claim the same or any part thereof,

THE MORTGAGOR COVENANTS AND ACHEES AS FOLLOWS:

1. That the Mortgagor will promplly pay the principal and interest on the indebteduess evidenced by sald promissary nole at the
times and in the smanner thercin provided. '

2. That this moitgage will secure the Mortgagee for any additional sums which may be advancedl hesealter, at the aption of the
Margagec, for the payment of tases, or public assessments, hazard jnsurance premivns, repairs or other such purposes pursuant to the
movisions of this mortrage, and also for any ans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of See, 43-55, 1662 Code of laws of South Caroling, as amended, or similar statutes; and a1 sums so advanced shall Lear
terest at twe same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payalle at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the bafance due hereunder at any time and i a company or
companies acceptable to the Mortgagee, and Mortgagor does hereliy assign the policy or policies of insurance 1o the Melwagee and
agtrces that all such palicies shall be held by the Mostgeece should it so tequire and shall include loss payable clauses in favor of the
Morttagee; i in the event of Joss, Mortragor will pive immediate notice thereof to the Mortgagee by segistered mailz and should the
Mozteayor at any time fail to keep saicl premises fnsured or fail to pay the premiums for such insurance, thew the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor andl reimburse ftself for the cost of such insurance, will interest as
hereinabove provided,

4, That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortzagor fail to do
50, the Mortgagee may, at its option, enter upon said premises amd make whatever repaits are necessary ahd charge the eapenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided,

5. That the Mortgagee may at any time toquire the fssuance and maintenance of insurance upon the life of any person olligated
under the fudebtedness secured hereby in a sum.sufficient to pay the mortgage delt, with the Mostgavee as beneliciary, and il the
prtl:,miunu are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shatl becowe a part of the murtgage

cbt.

6. That Mortgagor asrees to pay all taxes and other public assessments Jevied against the mortgaged premises on or hefore the
due dates thereof and to exhibit the teceipts therefor at the offices of the Mortpagee immediately upon payment, and should the Mort.
gagor fail 10 pay such taxes and assessments when the same shall fall due, the Murtgagee may, at its option, pay the saure and charge
the amouuls so paid to the mortgage debt and collect the same under this martgake, with interest as above provided.

7. That if this mwstgage secures a “construction loan”, the Mortuazer agrees that the peincipal amount of the indebtedness herehy
secured shall he dishursed to the Mortgagor in periodic payments, as construgtion progresses, in accordance with the terms and condj-
lic}m of a Construction Loan Agreement which Is separately esecuted but s made a part of this mottgage and incorporated hesein by
reflerence,

8, That the Mortgagor will not further encumber the premises above described, without the prior consent of the Moitgagee, and
should the Morticagar so encumber such premises, the Mortgagee may, at its option, declare the indebledness hereby sccured to be
immediately due and payable and may institwte any proceedings nevessary tu colleet said indebtedness.

8 That should the Mortwacor alienate the mortraged premises by Contract of Sale, Bond for Title, or Decd of Conveyance, and
the within mottgage imlebteduess is not paid in full, the Mortgagor or his Parchaser shall e required to file with the Association an
application for an assumption of the motage indebtedness, pay the reasomable cost s required IIny the Awociation for processing the
assunption, farnish the Association with a copy of the Contract of Sale, Bond for Titl, or Deed of Conveyance, and have the interest
rate on the Joan halance existing at the time of transler modificd by increasing the interest rate on the saidd loan bakince to the maxi-
mum rate per annum permitted fo be charged at that time by applicalue Sunth Caroling Liw- or 2 fesser ncsease in interest rate a8 may
be determined by the Association. The Assoviativn will nutify the Mortcagor or his prrchaser 'of the new interest rate and monthly pay-
ments, and will marl him a new passhook. Should the Mogtgagor, or bis Purchaser, [ail to comply with the provisions of the within
paragtaph, the Mortgagee, at its option, may dechare the indebtedness hereby seentes to be Imniediately due amd payable and may
institute any proceedings necessary o collect said jndebtedness,

10. That shauld the Mortgagor fail to make payments of principal and interest as due on the promissory note and the sune shall be
unpald for a petiod of thirty (30) days. or if there should be any failure to vomply with and abide by any hydaws or the charter of
the Mortgagee, or any tipulations set out in this morteage, the Montgagee, ab its aption, way write to the Mocteagar at his List known
address giving him thity (30) days in which to tectify the said defandt amd should the Morteagor fail to rectify sasd default within the
said thirty days, the Mortgages, may, at jts optian, fncrease the interest tate on the Taan balance Tor the rensaining tern of the Joan of
for a lesser tem to the mavimumn rate pec annum permitted 10 be charged at that fime Dy applicable Sonth Caroling liw, or a lesser
Increase rate as may be determined by the Association, The monthly payments will be adjinted accordingly,

1. That should the Mosteagor fail to make payments of principal and interest s due on the pramissory note and shonld any monthly
installment become past due for a period in evoess of 15 days, the Marteagee may colleet 3 “late oharee™ oot to eveerd an amount
equal to five (5% ) per centum of any such past due fmstallment in onler to cover the eatra expense incident to the handling of such
delinquent payments,

12, That the Mortgagor hesehy assigns to the Mostragee, its succrssors amd assigns, all the rents, issmes. amd profits accruing from
the moitgaced premises. retaining the right to collect the same so Jong s the debt hetely secieed i nut dn arreass of paviment, bt
should any part of the principal indeltedness, or interest, taves, of fire insurance promiums, be past due and unpaid, the Mortizagee
m:lr without notice or funther procesdings take over e mortgaged premiises, if they shall e acoupied by a tesant or tenants, and
collect said rents and profits and apply the same to the indebrelness betehy secured, withont Tialiility to acomint for anything mote
than the tents and profits actually collectea], less the cost of collectiom, amd any tenant is antharized. upon request by Moteacee, 1o
nasle all rental payments direct to the Marteseee, withont Lishildy b the Morteawor, wnti] sotibicl o the conteary by the Mouteazes;
and should said premives at the time of such defanlt be m-upinhw the Mortgagor, the Merigagee may apply to the Judee of the
County Coust ot to any Judge of the Court of Common Pleas who shall be revilest or peesiding in e county aforesaidd for the appaint.
ment of a seceiver with anthority to take pussession of s3il premises amd eollect such sents akl prafits, applying said tents, alter pav.
::,]! Il!m cost of collection, 1o the mortgage Jebt without listabty ts acvount fur anything more than the rents amd profits actually

e,

13. That the Mortgaree, at its option, nuy requite the Morteazor to may ta the Mortaagee, on the first day of each month until the
nate secvred hereby is fully paid, the following suan in addition to the payments of prisipal and interest provided in bl note; a sun
equal 10 the preminmy that will weat becoare doe and payalle on policies of mortgaze goaranty insurance Gl applicable), fire and other

atd insutance coveting? the morta gl property, plus taves, and avwevatents iest shie on the mortgeagal premies (all as estimated by
the Morteagee) b all s alyeadly P therfor, divided Iy the nonaber of manth ta elipre Lefore ane senth prior 30 the date when
such premiums. taves amd avesuncnts will be doe amd pavabde, ik sums b he Jud by Mottetagee 1o pay soid preminns, taves and
spocial avevanents, Slanhd these pasients eseeed the anumnt of pavments atually made Ty the Morfeaer for Laives, asvesents, or
insranee preminas, the evees may be gredited by the Mattgazee on sbsprent paynesits (o be made by the Motbizagor: if, lunverer,
said sums shall be insfficient to wake wid pavments when the sime sl becwe e and payalide, the Muteagor shall pay to the
Morlcagee any anmnts sovessary 1o mabe op the o fu i, The Mortiescor mtles agievs that at the ool of ten years Troo the date
beveof, Martg e oy, at its opton, apydv for tenewal of motesge gnarands w sinndu jmeamee {of applicalle) coseting the hatance
then revnainien doe on the moettage deld. and the Moteagoe mav at its optun, fas the single gweniimn nepited for the cemaining
years of the term or the Montgysr may pav st preminm amd abd the Qe 1a the netgage debd, in which event the Mietzagne shall
repay b Mortzacew sih pretuivn paynat, with mterest, at the rate spevafonl o wil promivary e, In egual monthly imtallments
over the remuaining payment perod.
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