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TOGETHER with afl and singular the rights, members, hereditaments, aml appuienanees to the sane helonging o in any wa
incident vr appertaining, inchuding all built-in stoves ad webrigeratons, heating, aie comfitioning, planbing and elechiical fistures, waﬁ
to wall cargeting, fences sond gates, and any other ciquipaeent or fistires now o herealter attachol, connected or Btted incany manner,
ii lwim]: the intention of the partivs hereto that all such Bsbnes and equigment, other thn houschold furaituie, he comsidered a part of
the realty.

TO HAVE AND TO HOLD all and singular the saidd premises unto the Martgagee, ils suceessors and assigns forever,

The Mortzagor tepresents and warrants (hat saidl Meateagor is seized of e above deserilied premises in fee simple absolote; that
the above descaibed premises wre free and cleas of all liens or other encumbrances; that the Mortgagor is bawlully empowereal to cone
vy or encumber the sane; aml it the Mosteagor will Terever defend the said premises wnto the Mortgagee, its snceessars anl assigns,
from and agaiint the Mortgagor and évery persun whemsoever lawfully claiming or to claim the sae or any part thereol,

THE MORTGAGOR COVENANTS AND AGRELES AS FOLLOWS:

1. That the Mortgagor will premptly pay the principal and interest on the indebledness evideneed by said promissory note at the
times and in the manner therein provided.

2, That this mortgage will seenure the Mortgagee for any additional sums which may be advanced hereafter, at the eption of the
Mortitagee, for the payment of tases, or public assessments, hazard insurance premioms, repairs o other such purposes puesiant o the
provisions of this murtzage, aml abo for any loans or advances that may hereafler be made by the Montgigee to the Mortiagor uader
the authority of Sec, 43-53, 1962 Code of laws of Sunth Caroling, as amended, or similar statutes; and all sums so advanced shall bear
interost at the same tate or rates as that provided in said note unless othenwise agrecd upon by the parties and shall be payable at the
denand of the Morigagee, unless otheiwise provided in writing.

3. That Martgagor will keep the improvements on the morigaged premises, whether now existing or hereafter to be erected, insured
agaim? loss by Fiee, windstorms and other hazards in a sum not less than the balanee due herennder at any time aud in a company or
companics sceeplable to the Mortgagee, and Mortgagor doos herely assign the policy or pulicies of insurance 1o the Mortgagee and
agrees that all such policies shall be held by the Mostgagee should it so requite and shall inehude loss payable clanses in favor of the
Maortgagee; and in the event of Joss, Mortgagor will give innediate notice thereof to the Mortzagee by regivtered mail; s should the
Muttpagor at any time fail to keep said premises jusured or fail to pay the preminms for such insurance, then the Mutgagee may cause
such improvements o be insured in the name of the Mortgagor and refmburse itself for the cost of such insurance, with ivterest as
hercinabove provided. . oL : ) . e

4, That the Martgagor will keep all improvements upon the morteaged premises in good repate, audl shoull Mortgazor fail to do
s lf_lt' Morteagee may, at its option, enter upon said premises and make whatever repaiss are necessary and cliarge the expenses for such
1epairs tu the mortgage debt and collect the same under this mortgage, with interest as hereinabove proyided,

5. That the Mottizacve may at any time require the issttance and maintenance of insurance upon the life of any person obligated
unider the indehtedness seenred herely in a sum sulficient to pay the mortgage debit, with the Mortgagee as benefichay, and il the
:{"Eﬂiwm are not otherwise paid, the Mortgagee may pay said premivms and any amonnt so paid shall bcu‘urc a part of the mortgage
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8. That Mortgagor agrees to pay all taxes and other public assessments levied against the morteaged premises on or before *he
due dates thereof and to eshibit the receipts therefur at the offices of the Mortgagee immediately wpon payment, and should the Most+
gagut fait to pay such taves and assessments when the same shall fall due, the Mortgacee may, at its option, pay the same and charge
the amounts 50 paid to the mortgage debt and collect the same under this mortgage, with interest as above provided,

7. That if this mortgage secwres a “construction loan”, the Mortpagor agrees that the peincipal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accondance with the terms and condi-
Iit;ns uf a Construction Losn Agreement which is sepasately executed Lt is made a part of this mongage and incurporated hercin by
seference,

8. That the Mortgagor will not fusther encumber the premises above described, without the wrior consent of the Mortgarce, and
shouldd the Mortgagor so encumber such premises, the Mortgagee may, at its option. declare the indebtedness hereby secuted to
immediately due and payable and may institute any proceedings necessary to collect said indebtedness,

%, ‘That shonld the Mortgagor alienate the mortzaged premises by Contract of Sale, Bosd for Title, or Deed of Conveyanee, and
the within mortage indebiedness is not paid in {ull, the Mortgagor or his Purchaser shall hie required to file with the Assocktion an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as zequired by the Association for processing the
assumption, fiirnish the Assaciation with a copy of the Contract of Sale, Bonid far Title, or Deedd of Conveyance, amd have the interest
1ate on the loan balance existing at the time of transfer modified by increasing the inletest rate on the said loan halance to the maxi-
i rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser inctease in interest rate as may
be determined by the Association. The Association will notily the Mortgagor or his purchaser of the new futerest rate and monthly pay-
anents, and will mait him a new passhook. Should the Mortgager, or his Parehaser, fail to comply with the provisions of the within
paragtaph, the Mortgagee, at ity vption, may declare the indebtedness hereby secured to be immediztely due and payable and may
institute any proceedings necessary to colleet said indebtedness.

10, That should the Mortgaror fail to make payments of principal and interest as dite an the promissory note am! the same shall be
unpaidd for a period of thirty (30) days. ot if fhere should be any Eailure to comply with and ahide by any byJaws or the chatter o
the Morteager, or any stipulalions sct out in this mortgage, the Mortgagee. at its option. may write to the Mortgagor at his last known
adidress giving him thily {30) days in which to rectify the said default and slionhl the Mostiagor Eail to rectify said defanlt within the.
said thiety days. the Mortgaeee, may. at its option, increase the Interest tate on the Toan halance for the remaining term of the loan or
for a lesser term to the masimum rate per annum permitted to be charsted at that time by applivable South Carolina law, or a lesser
increase rate as may be determined by the Association, The monthly payments will be adjisted accordingly. .

11, That should the Mostgagor fail to make pasments of principal amd interest as due on the promivsory note and should any monthly
installment become past due for a period in excess of 15 days, the Morteager may colleet a “late charge™ not te exceed an amount
equal to five (57%) per centum of any such past due installment in order to cover the extra eapense incident to the handling of such
delinquent payments.

12, That the Mortgagor herehy assicns to the Mortgagee, its successors and assigns, all the rents, fssues, and profits acerulng from
the mostraged premises, retaining the right to collect the same so long as the et hiezeliy sconred is not in anears of lpaymenl. but
shoulll any part of the principal indeltedness, or intesest, taves, or fire insrance premivis, be past due and unpatd, the Morigagee
mav without notice or further procecdings take over the mortpaged premises, if they shall T occupied by a tenant ar tepants, and
collect saied rents and profits and apply the same to the indebtedness hereby secnred, withaut liahility to account for anything more
than the rents and profits acteally mlf(‘clul. less the cost of collection. and any tenant is aulhorized. upon request by Mortcagee, to
make all rental payments direct to the Mortzagee. without Hability 10 the Morteagor, unti! notificd to the contrary by the Morteagee;
atd should safd premiscs at the time of suely defanlt be eceupied by the Mortzigor, the Mortgagee way apply to the Jndge of the
County Coutt of to any Judge of the Conrt of Common Pleas whe shall T resident er presiding in the connty alotesaill for the appoint-
ment of a receiver with anthority to take possession of sald premises and collect such rents amd profits, applying sald rents, after pnr-
infl th:d cost of collection, 10 the mortgage debt without Jiability t2 account for anything more than the rents and profits actually
collecled,

13, That the Morteagee. at ifs option, may require the Mortgagor o pay tr the Mosteagee, on the firt day of each month until the
nnte secured hereby 3 fully paid, the following sums in addition to the payments of peincipal and interest provided i said note; a sum
equal to the preminms that will nevt become due and payable on policies of mortsage guaranty insarance ¢l applicable), fire and other
hazand insurance cmering the morteaged propesty. plus taves. and assessmients nest due on the montzaged premises {all as ostimated by
the Mortgagee) less all sums alseady paid therefor. divided by the nimnber of months to clapse hefote e month prior to the date whea
such premimms, taves. aml asessments will be due and payable, such smms to be hehd by Mortcagee 1o pay sail preminis, fazes and
special apsessments. Shoudd these payments esceed the amonnt of payments actrally made Iy the Mmteager for taves, assesanents, of
imurance premiums, the evcess may be eredited by the Marteagee on subweaguent payments to be made Yy the Mosigaenr: if, however,
1aid sums shall be insufficient to make said payments when the sune shall Lecome due and payable, the Morteagor shall pay to the
Morteagee any amnounts necessary lo make up the deficiency. The Morttagor fnither agrevs that ot the end of len years fram the date
hereol, Morteatee may, at its option, apply for renewal of mortgage cuaranty or sionlae insranee (if applicable) covering the halance
then temaining due on the norigage d‘:‘;nl. and the Mortagor mav. at its option, pay the single preminm tequired for the remaining
yeans of the ferm. of the Mloitgagee may pay such preminm and adil the came tn the morteage delit, in which event the Morteagor shall
tepay to Modgagee svh preminm payment, with intercst, at the rate spetified in saild promissory pote, in equal monthly Installments
over the remaining payment period,
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