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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
cident or appestaining, inchuding all huilt-in stoves and refrigerators, heating, ate comditioning, plumbing and electrieal fistuzes, wa
to wall carpeting, fences and gates. and any other equipment or fixtures now or hereafter attached, connected or fitted in an manner,
{i being the intention of the parties herclo that all such fixtures and equipment, other than houschold furniture, be considered a past of
e realty, ) :

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Mortgagier represents and warrants that said Morteagor is seized of the above described premises in foe simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; thal the Mortgagor is lawfully cmpowered to con-
vey or encumber the same; and that the Mortgagor wilt forever defend the saitl mremises unto the Muitgagee, its successors and assigns,

om and against the Mortgagor ard every person whomsoever lawtully claiming or to claim the same or any past thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

. L. That the Mortgagor will prouly pay the principal and interest on the indebtedness evidenced by said promlssory nate at the
times and in the manner therein provided.

2. That this mortgaye will sectre the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of tases, or public essessments, liazard insurance Premjums, repairs or other such purposes pusstant 1o the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee 1o the Mortgsgor under
the nul!mtilr of See, 4555, 1962 Code of |aws of South Carolinz, as amended, or simifar statutes; and nlrsums 30 advanced shall bear
interest at the same rate or rates as that provided In said note unless otherwise agreed upon by the pacties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing,

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in 2 sum not less than the balance due hereunder at any time and in 4 company or
tompanics acceplable to the Murtgagee, aml Mortgagor does heteby assign the policy or policies of imstrance to the Mortgagee and
aurecs that all such policies shall be held by the Mortgatee should it so require and shall tnclude loss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notive thereof to the Martgagee by registered nail; and should the
Mottgaror at any time fail 20 keep said premises fnswred or fail to pay the Ercmiums for such insurance, then the Mortgagee may canse

such improvements to be jnsured in the namie of the Mertzagor and reimburse jtsell for the cost of such insurance, with interest as
hereinabove provided. ’

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgazor fafl to do
50, the Mortgagee may, at its uption, enter upon said premises and make whatever tepairs are necessary and charge the expenses for such
repairs to the mortgage debit and collect the same under this mortgage, with interest as hereinalove provided,

5. That the Mortgagee may at any time requite the issuance and maintenance of Insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficlent to pay the mortgage delt, with the Mortgagee as beneficiary, and 1§ the

grimiums are not otherwise paid, the Muttgugee may pay said premiums and any aniount so paid shall become 2 part of the mortgage
eot, :

8. That Mortgagor agrees to pay all taxes and ather public assessments levied against the mortyaged premises on or before thé

due dates thereof am to exlibit the receipts therefor at the offices of the Mortgagee immediately upun payment, and should the Maort-

gor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and chatge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortrage secures a "canstruction loan", the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Martgagor in perioddic payments, as construction progvesses, In accordance with the terms and cpndi-
Ilt}ns of a Cunstruction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herejn by
relerence.

8. That the Morteagor will not further encumber the premises ahave described, withont the prior consent of the Mortgagee, and
should the Mortgagor so encumber such peennises, the Mortgagee may, at its option, declare the indebtedness hereby secured 1o be
Immediately due and payable and may institute any proceedings necessary 1o collect said fndebtodness.

9. That should the Mostgagor alienate the nortganed premises by Contract of Sale, Bond for Title, or Deedd of Conveyance, and
the within maitgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be restiired to file with the Avsociation an
application for an assumption of the mortiage indehtedness, pay the reasonabile cost as required hy the Asseciation for processing the
assumption, Furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deedd of Conveyance, and have the interest
tate on the lvan balance existing at the time of transfer modified by increasing the interest fate on the said Joan balance to the mask-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or 2 lesser increase in interest rate as may
be determined Ly the Association, The Association will notily the Morteagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him 2 new passhook, Should the Morteagor, or his Purchaser, ful to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indehtedness hereby secured to be immedistely due and payable and may
institute any proceedings necessaty to collect said Endebitedness,

10. That should the Mortcazor fail to make payments of principal and Interest as due on the promissory note and the same shall be
unpaid for a pesiod of thicty (30) days. or if thete should be any farlute to cumply with and abide by any by-liws or the chagter of
the Mortitagee, or any stipulations sct ol in this magtgage. the Morteagee, at its option, may write to the Mogteagor at his Jut known
addsess giving him thirty (30) days in which to rectify the said defaalt and should the Mortpagor fail to rectify said default within the
said thiety days, the Mortgagee, may. at its option, increase the interest rate on the Toan lulanee for the remaining term of the foan or
for a Tesser term ta the maximum rate per annum pennitted to be chared at that time Yy applicalle South Carolina law, or a lesser
increase rate as may be determined by the Associstion. The monthly payments will he adjusted accordingly.

11, “That should the Morteazor fail to make payments of principal and interest as due on the promissory nate antd shonld any monthly
installinent Lecome past due for a period in excess of 15 days, the Morteagee may collect a “late charge™ not 1o eveeed an amount
equal to five {57 ) per centum of any suc past due installment in onder tu cover the extra expense incident 1o the handling of such
delinquent payments.

12, That the Mostgagor heteby assigns to the Mortzagee, its successors amd assigns. all the rents, ssues. and profits accruing from

e mortgaged premises, retalning the right to collect the same so long as the debit Lietehy serwed is not in arcars of navment, Lut
woulil any part of the principal indebtedness, of intereat, taves, or fire insurance premiums, he past due and unpaid, the Mortgagee
may withuot notice or further proceediuzs tabe over the mottgaged premises, if tlwr shall be ocenpicd by a tenant or tenants, and
collect saill tents and profits anid apply the same to the indebtedness herely sevured, without liahility to account foe anything more
than the rents and profits actually collectend, Jess the cost of collection, and any tenant is awthorizer). upon request by Morteagee, lo
make all rental payments disect to the Morteaeee, without liatwlity to the Mortzagor, untd notificd to the wentrary by the Martgagee;
and should said premises at the time of such defanlt be occupied by the Motgagor, the Motzagee may apply to the Judce of the
County Court or to any Judce of the Conrt of Common Pleas who shall lie resident or presiding in the county aforesail for the appoint-
ment of a seceiver with antotity to tale possession of said premises aml collect such rents and profits, applytng said rents. after N{'
ing Ih(c‘d cost of collection, to the mortage delt without lialulity 12 account for anything more than the rents am profits actually

']

coliecled.

13. That the Mortzagee. at its option, may requite the Morteagor to pay to the Mortzagee, on the firt day of each month until the
note securedd herely is fully pasd, the following sums in addition ta the payments of principal amd interest provided in sail note; a sum
el o the prennivms that will aest bevome due payalle on polivies of montgaze guaranty inwirame (if applicable), luclml other

aand surance covering the mnteaped property, phes taves, and 3sseaments el ddue an the mortgage] premives fall g estimatedd by
the Mortgagee) Jess all sums abeady paid therefor, divided by the niznher of montls to tlypne befiee ane punth ‘umr to the date when
such preminaes, taves, and assessments will bee due and payahle, such atms 6 T hebd by Morteaees to pay wik pMeminms, tives and
special asseaments. Shauld these pavments eveved the amoant of paytents actially made by the Moteagve for tavis, aystunents, or
insurance premintas, the everss may e crabited by the Morteagee an subsesgient payments 1o he made by the Mattaarar: if, howevet,
sad sums sl e insuffigent 1o make said pavmente when e ame shall Iecome die awd payable, te Mortearor shall pay to the
Morteager any anwonnts necesars 1o male up the b ficieney, The Mortaague Fusther aerees that at the end af ten years fiom the date
heteal, Mortgages may, at its option, apply for senes 4l of morigaee guatanty of sundat imurance £f applicalle) covering the halance
then tepmaining doe on the morteage St ated the Mmtgagor pav. at its aption, pay the sinple preminm tequited Tor the temaining
years of the teon or the Mortgaees auy pay such prensiom and add the wme to the moteage debt i which event the Mordraent shall
tepay to Minteagre sich preminm payinent, with interest, at the rate spevafind in said promivwry oole, in equal monthly imtallnents
over the remaining payment penod.

Page 2

[P

- e ——— .

s et v




