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TOCETHER with all and singular the rights, members, hereditaments, and appurtenances to the same lelongging or any way
incitlent or appertaining, includiong all Dnilt-in stoves ane refiigeratars, Leating, air conditivning, phimbing and clectrical fivtures, wy
to wall carpeting, fenees wud gates, and any other equipment o fistures now or hervatter attachod, conmectid ar fitted fn any manner

i} wingd the intention of the patties herely it all such fistures el equipnent, other tan houschold furniture, be comsidered] a pait of
the realty,

TO HAVE AND TO HOLD all and stiugular the said premises unto the Motlgagiee, ity suceessors amd assins forever,

The Mottgagor represents aned wiareants Uit saill Mortwagor §s seivad af the abuve descrihed Mremises in fee simple abmfule; that
the abuve deserild premises are free and clear of all liens ur other cacumbrances; that the Martgagor is Lawlolly empoweredd 19 cone
vey or enconber the sames and that the Morteagor will forever defem the il premises wnlo the Mortgagee, ils siecessors and assigns,
rort an against the Modtagor and every petson whomsoever Lwfully claiming or 1o claim the same or any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L That the Mortgagor will promptly pay the principal and interest on the Indebtedness evidenced by said promissory note at the
tmes and i the manner therein provided, -

2. That this mortgage will secure the Mongagee for any additional sums which may be advanced hereaf
Mortgagee, for the payinent of tases, or public assesstents, hazard instirance premiums, re
provisions of this niertgage, and alsa for any Joans or advances that may hereafter he wade by the Mort sakee to the Mortgagor under
the autharity of See, 15-55, 1962 Cude of Laws of Suuth Caroling, as amencled, of similar statudes; and all s so advanced shall bear

interest at the same rate or rates as that provided in said note unjess othenwise agreed wpon by the parties and shall be payable at the
dentamd of the Mortgagee, unless otherwise provided in writing. .

ter, at the option of the

3. That Mongagor will keep the improvements an the mortgaged promises, whether now existing or herealter to Le erected], insured

astaimsd lass by fire, windstorm and other hazaeds in 2 sum not less than the halance due hereunder at any time awl iy 5 company or
conipaaies aceeptable to the Mortgagee, amd Mortgagor does herehy assign the policy or policies of insurance to ihe Muodgagee and
aurees that all such policies shall be held Ly the Mortgagee should § so requirg and shall include Joss payable clanses in favor of the
Mortgaged; and in the event of loss, Mortgagor will give jmmediate notice thereof ta the Mortgagee by remistered mail; and should the
.\lmlgagur at auy time fail o keep said premises insured or fail to pay the premiums for such insurance, then the Muttgagee may cause

Sueh iiprovements to be insured in the name of the Morigagor and reimburse itself for the cast of such insurance, with intercst as
hereinabove provided.

4 That the Mertgagor will keep all fmprovements upon the mortgaged premises In good repair, and should Mortgagor Fail to do
80, the Mortgagee may, at its optiott, enter upan said premises and make whatever repairs are necessary and charg,+ the expenses for such
repairs to the mortpage debt and collect the same under this mortgage, with interest as hereinabove provided,

3, That the Mortgagee may al any time require the issuance and maintenance of insurance upon the life of nl?' person obligated
umle{ the indebtedness seeured hereby in a sum sufficient to pay the mortpage debst, with the Mortgavee as beneficiany, and if the
grci':llll::l:s are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become 2 part of the mortygage
cbt, )

&
8, That Mortgagor agrees to pay all taxes and other public assessments Jevied against the mortgaged premises on or hefore the
due dates thereof amdl 1o exhibit the receipts therefor at the offices of the Moptgagee immedialely upon payment, and should the Mort-
karer fail to pay such tases and assessments when the same shall fall due, the Murtzagee may, at its uption, pay the same and charge
the amounts so paid to the mortgage debt and callect the same under this mortgage, with interest as above provided,

7. That if this mottgage secures a “construction loan”, the Mortgagor agrees that the principal amonnt of the fndebtedness hereby
sectired shall be dJishursed to the Mortgagor in periodic payments, as constrction progresses, In accordance with the terms and condj.

Iit}ll.\ of 3 Comtruction Loan Agreement which is separately eccuted but js made a part of this mortgage and (ncorporated herein by
reference,

8 That the Mortgagor will not further encumber the premises above tleseribed, without the prior consent of the Moitgagee, and
should he Morteagar so cncumber such premises, the Mogtgagee may, at its option, declare the indebtedness hereby secured to be
inunediately due and payable and may inslitute any proceedings necessary to collect saild indebleduess.

9. That should the Mortgagor alienate the martgaged premises by Contract of Sale, Bond for Title, or Decd of Conveyance, and
the within mortrage indebteduess is not paid in full, the Morlgagor or his Purchaser shall be vequired 1o file with the Assoclation an
application for an assumption of the mortgage indebteduess, pay the reasonable cost as renquired by the Association for processing the
assumptivn, furnish the Association with a copy of the Contract of Sale, Bondd for Title, or Deed of Conveyance, and have the interest
rate on the Joan balance existing at the time of tramsfer modified by increasing the interest rate on the said loan balance 1g the maxl-
mum rate per anmim permitted to he chargal at that time by applicable Sunth Caralina law, or a lesser fncrease in interest rate as may

determined hy the Assoviation. The Association will nutify the Morteagor or his purchaser of the new interest rate and monthly pay.
ments, and will mail him a new passhook, Should the Mortgagor, or Lis Purchaser, [ail 1o comply with the provisions of the within
paracraph, the Mortgagee, at its option, may declare the fndelitedness hereby secured 1o Le immediately due and payable and may
institute any proceedings tecessary to collect said indebtedness.

10. That should {}e Mottgagor fail to make payments of principal and interest as due on the
unpald for 3 period of thinty (30) days, or if there should be any failure to comply with and abide by any by-laws or the charter of
the Morteager, or any stipulations sct ont in this mortgage, the Mortzagee, at its option. may write o the Martgagor at his last known
address giving him thirty {30) days in which to rectify the said defandt and shoull the Montstagcor fail to rectify said default within the
said thirty days, the Mortiayee, niay, at its option, inctease (he Interest ritte on the loan balance for the remaining tern of the Joan or
for a lesser term b the mimm rate per annum peritted to e charged at that time by applicalle-

! “South Carolina law, or a Jesser
therease rate as may be determined by the Association, The monthly payments will be adjusted accondingly.,

11, That should the Mortgacor fail to muke payments of principal and interest as due g the promissory note and should any monthly
installment become past due for 3 period in eveess of 15 days, the Morttagee may collect a “late charge™ not to eveeed an amount

eqnal to five {55 ) per centun of any such past due Installment In order to cover the eatra erpense incident to the handling of such
delinquent payments,

promissory note and the same shall be

12, That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns, all the rents, lisues,
the mosteaged premises, rebaining the right 1o collect the same so lone as the delit herehy secured Is not in arrears of avment, but
should any part of the principal indehtedness, or inletest, taves, or fire insurance preminms, be past due and unpaid, the Mortgagee
may without notice or further proceedings take over the mortgaged premises, §f they shall be pccipied by a tenant ot tenanls, and
cwlleet said sents and profits and apply the same to the indebtedioss hereby secured, withont lishility to account for anything more
than the tents and profits actually collectaal, Jess the cost of collection. and any tenant is anthorized, upan request by Mortgages, to
make all rental payments direct to the Morteagee, withont linbiiiJ to the Morteacor, until notified to the contrary by the Mortgagee;

‘ 9’
and shondd said premises at the time of such default be occupied by the Matgagor, the Mortgacre may apply to the Judpe of the

unty Coust or to any Jmlew of the Court of Comnan Pleas who shall be resident or presiding in (he county aforesaid for the appolnt.

ment of a receiver with anthority o take passession of said premises and enllect such rents and profits, applving saidl rents, after pﬁr
y

and profits accruing from

'ﬂﬁ ”l"~' lmsl of collection, to the mortgage debt without lability 1 account for anyihing mate than the rents and profits actuy
collected,

13. That the Mortgaree. at its option, may require the Mottzagor to pay ta the Morteagee, on the first day of each manth until the
note secured hetehy is fully paid, the following suins in addition to the paymients of principal and interest provided in said note: & sum
equad to the premiving that will pest become die and payable on policies of ortate guaranty inseance {if applicale), fire and other

azand invurance covering the mortraged property. plus taxes. and assessmients neat doe on the mericaged premises (all as estimated by
the Mortcagee) Jess all sums already paid therefor, divided by the number of months to elapwe hefore une month irior 1 the date wher
suc}{ preminms, taves, and asenments will he due and pavahle, such sums to be hehl by Mortgagee (o pay S.1il} preminms, taves and
special assewments, Shoukd these pavanents exced the amount of payments actmally made Ty the Morteagee fir taves, assestments, or
insittancr premitms, the evees may be credited by the Mortgagee on sulsequent payinents 1o be made hy the Mortgagor: il, however,
i sums shall be lwufficient to mabe said payments when the same shall become lue amd pavable, the Morteagor shall pay to the
Morteagee any amounts necewsary to make up the deficiency, The Mortgazor futher acrees that at the endd of ten years from the date

rrcof, Martcagee may, at ity option. apply for renewa! of martgage saranty or sinilar insnrame {if applicable) cuveting the halance
then tenuining due on the mogteage debt. and the Morteazor mav., at its option, pay the single prenium yeqiired for the semaining
years of the term o1 the Mortgagen may pay such preminm and add the same to the martgage debit, in which event the Morteagor shall -

Tepay 1o Mortzagre such premium payment, with interest, at the rate specifial in said promissory note, in equal monthly Installments
over the remaining payment penod,
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